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STATE OF NEW YORK

8097

2025- 2026 Regul ar Sessi ons

| N SENATE

May 15, 2025

Introduced by Sen. BAILEY -- read twice and ordered printed, and when
printed to be conmitted to the Conmttee on | nsurance

AN ACT to anend chapter 394 of the |aws of 2018 anending the insurance
law relating to the inplenmentation of a valuation manual and relating
to directing the departnent of financial services to study the inpact
of the inplenmentation of such valuation nmanual, in relation to the
time period for submtting reports and maeki ng such provisions perma-
nent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 3 of section 2 and section 3 of chapter 394 of
the laws of 2018 anending the insurance law relating to the inplenenta-
tion of a valuation manual and relating to directing the departnent of
financial services to study the inpact of the inplenmentation of such
val uati on manual, are anmended to read as foll ows:

3. The superintendent of the department of financial services shal
submt a report to the governor, tenporary president of the senate and
speaker of the assenbly of the departnment's findings in the second[+]
and fifth [and—seventh] years after the operative date of the valuation
manual .

§ 3. This act shall take effect i medi atel y[ ——anrd—shall—be—deenrd

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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