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STATE OF NEW YORK

7854

2025- 2026 Regul ar Sessi ons

| N SENATE

May 9, 2025

Introduced by Sen. PALUMBO -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT in relation to granting retroactive Tier |l nmenbership in the New
York state and local police and fire retirement systemto G useppe T.
Rosi ni

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstanding any other provision of |law, G useppe T.
Rosi ni, a menber of the New York state and local police and fire retire-
ment system who was enployed by the Wading River Fire District from
Cct ober 2004 through Decenber 2008, who, for reasons not ascribable to
his own negligence, and as acknow edged as an error or nistake by the
Wading River Fire Departnent in failing to notify Guseppe T. Rosini of
his eligibility to enroll or providing an opportunity to enroll in such
retirenent system based on his part-tine enployment with the WAding
River Fire Departnment, did not file a nmenbership application in the New
York state and local police and fire retirement system during such
enpl oyment with the Wading River Fire District, and who woul d have been
eligible to enroll as a menber in the New York State and Local Police
and Fire Retirenent Systemas a Tier Il status nenber at the tine of his
enpl oyment with the Wading R ver Fire Departnment, did not becone a
menber of the New York state and | ocal police and fire retirement system
until Decenber 15, 2014, which gave him Tier VI status instead of Tier
Il status.

8§ 2. Notwithstandi ng any other provision of |aw, G useppe T. Rosini,
who is currently enployed by the town of Riverhead, may be deemed to
have become a nmenber of the New York state and local police and fire
retirenent systemon October 25, 2004 if, wthin six nonths of the
effective date of this act, he shall file with the state conptroller a
witten request to that effect. Upon the granting of such retroactive
menbership, Guseppe T. Rosini shall not be granted a refund of any

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
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enpl oyee contribution made by himto the New York state and | ocal police
and fire retirenent systemand any and all such contributions shall be
credited toward and used to pay costs and outstanding contributions due
and owing to the New York state and local police and fire retirenent
system associated with the inplenmentation of this act.

8§ 3. Al past service costs associated with the inplenentation of this
act that are related to G useppe T. Rosini's enployment with the Wading
River Fire District shall be borne by the Wading River Fire District.

§ 4. Al other past service costs associated with the inplenmentation
of this act shall be borne by the town of R verhead

8 5. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would grant Tier 2 status in the New York State and Loca
Police and Fire Retirenent Systemto G useppe T. Rosini, a current Tier
6 nmenber enployed by the Town of Riverhead, by changing their date of
menbership to OCctober 25, 2004, their first date of enploynment with
Wading River Fire District. There will be no refund of nenber contrib-
utions.

If this bill is enacted during the 2025 Legi sl ative Session, we antic-
ipate that there wll be an increase of approximtely $18,000 in the
annual contributions of the Town of Riverhead for the fiscal year ending
March 31, 2026. In future years this cost will vary as the billing rates
and salary of G useppe T. Rosini change

In addition to the annual contributions discussed above, there will be
an i nmedi ate past service cost of approximately $2,880 which wll be
borne by the Town of Riverhead. This estimate assunes that paynment wll
be made on February 1, 2026

Summary of rel evant resources:

Menbership data as of March 31, 2024 was used in neasuring the inpact
of the proposed change, the same data used in the April 1, 2024 actuari -
al valuation. Distributions and other statistics can be found in the
2024 Report of the Actuary and the 2024 Annual Conprehensive Financial
Report. The actuarial assunptions and nethods used are described in the
2024 Annual Report to the Comptroller on Actuarial Assunptions, and the
Codes, Rules and Regulations of the State of New York: Audit and
Control. The Market Assets and GASB Discl osures are found in the March
31, 2024 New York State and Local Retirenment System Financial Statenents
and Suppl enentary | nformation.

This fiscal note does not constitute a legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated May 5, 2025, and intended for use only during the
2025 Legislative Session, is Fiscal Note No. 2025-154. As Chief Actuary
of the New York State and Local Retirenent System |, Aaron Schottin
Young, hereby certify that this analysis conplies with applicable Actu-
arial Standards of Practice as well as the Code of Professional Conduct
and Qualification Standards for Actuaries Issuing Statenents of Actuari-
al Opinion of the Anerican Acadeny of Actuaries, of which | am a nenber.



