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STATE OF NEW YORK

7516

2025- 2026 Regul ar Sessi ons

| N SENATE

April 21, 2025

Introduced by Sen. CLEARE -- read twice and ordered printed, and when
printed to be conmitted to the Commttee on Local Government

AN ACT to anmend the real property tax law, in relation to inplenmenting
transfer assessments for certain classes of property in a city with a
popul ati on of one nmillion or nore

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 1805 of the real property tax law is anmended by
addi ng a new subdivision 7 to read as foll ows:

7. Notwi thstanding any provision of law to the contrary, in any
special assessing unit wholly contained within a city, beginning with
the assessnent roll conpleted in tw thousand twenty-six and for each
subsequent assessnent roll, the assessor shall determne a transfer
assessnent for any class one or class two parcel which has had a trans-
fer of title within the fiscal year where the nmarket value of such

parcel, as deternined by the New York city departnent of finance, is
greater than the assessed value of such parcel. Such transfer assessnent
shal | be applied to the first assessnent roll after the transfer of

title of such parcel and for each of the succeeding two assessnent rolls
by conputing difference of such parcel's assessed value and the market
value, as determ ned by the New York city departnent of finance, of such
parcel when the transfer of the title of such parcel occurred and
increasing the assessed value of such parcel by one third of such
difference on each such assessnent roll

8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted.
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