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Introduced by Sen. MAYER -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Hi gher Education --
committee discharged, bill amended, ordered reprinted as anended and

recommtted to said conmittee

AN ACT to anend chapter 405 of the laws of 2011, relating to authorizing
the | ease of lands |located at the state wuniversity of New York at
Purchase, in relation to the permtted use of proceeds fromthe | ease
of such | ands

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision (a) of section 13 of chapter 405 of the |aws of
2011, relating to authorizing the |ease of |lands |located at the state
uni versity of New York at Purchase, as anmended by chapter 562 of the
| aws of 2023, is anended to read as follows:

(a) Any contracts or leases entered into by the state university of
New York with the Purchase coll ege advancenent corporation pursuant to
this act shall be subject to approval of the attorney general as to form
as well as by the director of the budget and the state conptroller. Any
and all proceeds relating to the | eases authorized by this act shall be
al l ocated by the board of trustees for Purchase coll ege, state universi-
ty of New York, in the follow ng nmanner: seventy-five percent to the
student financial aid for New York state resident students who are
eligible to receive a federal Pell grant, or a tuition assistance award
or supplenental tuition assistance pursuant to section 667 or 667-a of
the education |law_ and twenty-five percent to support current and addi-
tional full-time faculty positions.

8§ 2. This act shall take effect immediately.
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