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STATE OF NEW YORK

734

2025- 2026 Regul ar Sessi ons

| N SENATE

(Prefil ed)
January 8, 2025

Introduced by Sen. MAY -- read tw ce and ordered printed, and when
printed to be conmitted to the Conmittee on Energy and Telecommuni-
cations

AN ACT to anend the public authorities law and the state finance law, in
relation to establishing an energy project revolving | oan program and
energy project revolving | oan fund

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The public authorities law is amended by adding a new
section 1018 to read as foll ows:

8 1018. Energy project revolving loan program 1. For the purposes of
this section, the following terns shall have the foll ow ng neanings:

(a) "Progranml’ neans the energy project revolving | oan program estab-
lished pursuant to this section.

(b) "Eligible energy project" neans a zero-enisSsSion energy generation
proj ect.

(c) "Energy producing entity" nmeans a public entity, not-for-profit
entity, or utility, proposing a zero-emni sSion energy generation project.
"Energy producing entity" shall include, but not be limted to, the
power authority of the state of New York

(d) "Project |labor agreenent” neans a pre-hire collective bargaining
agreenent between the authority, or a third party on behalf of the
authority, and a bona fide building and construction trade |abor organ-
ization establishing the | abor organization as the collective bargaining
representative for all persons who will performwork on a public work
project, and which provides that only contractors and subcontractors who
sign a pre-negotiated agreenent with the | abor organization can perform
project work.

2. The authority, in collaboration with the Geen Bank, a division of
the New York state energy research and devel opnent authority, is hereby
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aut horized and directed to establish an energy project revolving |oan
program to provide zero-percent interest or |ow percent interest |oans,

in accordance with subdivision four of this section, to energy producing
entities to finance eligible energy projects. Notwithstanding the
provisions of any law to the contrary, state financial assistance in the
formof a loan may be provided for costs of eligible projects for capi-
tal costs related to such projects.

3. The authority shall issue a conpetitive request for proposals from
energy producing entities to receive |loans under the programfor eliqgi-
ble energy projects. The authority shall nake a determination as to the
energy producing entities to be awarded state financial assistance under
this section, and the anpunt of such financial assistance. |In naking
such determnations, the authority shall conduct a cost-benefit analy-
sis, conparing the potential occurrence of such project against the
baseline of such project not occurring, to determ ne the overall bene-
fits of such proposed energy project to the state and to ratepayers. An
eligible energy project shall be proven to be beneficial to the state
and to ratepavers in order for financial assistance to be awarded for
such project. The authority shall also consider the probability of
conpletion of such eligible energy project in making such determ -
nations, in order to ensure a high probability of conpletion of eligible
energy projects for which financial assistance is awarded.

4. Financial assistance awarded under subdivision three of this
section shall be provided fromthe energy project revolving loan fund
established under section ninety-nine-ss of the state finance |aw._Such
financial assistance shall be awarded in the form of a loan, wth a
zero-interest or lowinterest rate, to be deternined by the agency. In
deternmining such interest rates and | oan structures, the authority shal
have the goal of covering all costs related to the operation of the
program w thout seeking to nmaxim ze additional profits.

5. An energy producing entity awarded a | oan under this section shal
return the full anmpunt of such loan and any interest due thereupon to
the program upon conpletion of the eligible energy project for which
such | oan was awarded. An energy producing entity shall obtain permanent
financing for an eligible energy project froma source other than the
program for any remaining debt no later than five years after initially
receiving a loan under this section. Funds received by the energy
producing entity from the program shall be returned to the energy
project revolving loan fund established under section ninety-nine-ss of
the state finance | aw

6. Al eligible energy projects subject to this section shall be
deened public work and subject to and perfornmed in accordance with arti -
cles eight and nine of the labor law. Each contract for such eligible
energy project shall contain a provision that such projects may only be
undertaken pursuant to a project |abor agreenent. Al contractors and
subcontractors associated wth such work shall be required to utilize
apprenticeship agreements as defined by article twenty-three of the
lLabor | aw.

§ 2. The state finance |aw is amended by adding a new section 99-ss to
read as foll ows:

8 99-ss. Energy project revolving loan fund. 1. There is hereby estab-
lished in the joint custody of the state conptroller and the comm ssion-
er of taxation and finance a special fund to be known as the "energy
project revolving | oan fund".

2. The energy project revolving loan fund shall consist of all nonies
appropriated., credited, or transferred thereto fromthe general fund or
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any other source pursuant to law, including the repaynent of |oans
provided wunder section one thousand eighteen of the public authorities
| aw.

3. Mneys of the account, when allocated, shall be available to the
chief executive officer of the power authority of the state of New York
to make loans pursuant to section one thousand eighteen of the public
authorities | aw.

§ 3. This act shall take effect on the ninetieth day after it shall
have beconme a law. Effective imediately, the addition, amendment and/or
repeal of any rule or regulation necessary for the inplenentation of
this act on its effective date are authorized to be nade and conpleted
on or before such effective date.




