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2025- 2026 Regul ar Sessi ons

| N SENATE

April 1, 2025

Introduced by Sen. LANZA -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Cities 1

AN ACT directing a city with a population of one mllion or nore to
reduce its real property tax |levy

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstandi ng any provision of general, special or |[ocal
law to the contrary, a city with a population of one mllion or nore
shall reduce its real property tax levy for the 2026 fiscal year by an
amount not less than the real property tax increase authorized pursuant
to local law 40 of the city of New York for the year 2002.

8§ 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted.
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