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2025- 2026 Regul ar Sessi ons

| N SENATE

March 28, 2025

Introduced by Sen. RHOADS -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Budget and Revenue

AN ACT to anmend the tax law, in relation to certain business taxpayers

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 210 of the tax lawis anended by adding a new
subdi vision 4 to read as foll ows:

4. In the case of a taxpayer who enploys twenty or fewer enployees,
the first fifty thousand dollars is exenpt fromtaxation.

§ 2. Section 601 of the tax law is anended by addi ng a new subsection
(h-1) to read as foll ows:

(h-1) Businesses with twenty or fewer enployees. In the case of a
taxpayer who enploys twenty or fewer enployees, the first fifty thousand
dollars is exenpt fromtaxation.

8 3. This act shall take effect inmediately and shall apply to taxable
years beginning on or after January 1, 2027.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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