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| N SENATE

March 19, 2025

Introduced by Sen. CRIFFO -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anmend the banking law, in relation to increasing the penalties
for individuals or conpani es who engage in the business of cashing
checks, drafts or noney orders for consideration without a |license

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 5 of section 373 of the banking |aw, as added
by chapter 235 of the laws of 2008, is anended to read as follows:

5. Notwi t hstandi ng the provisions of subdivision four of this section,
any person, partnership, association or corporation and the severa
menbers, officers, directors, agents and enployees thereof who shal
violate the provisions of subdivision one of section three hundred
si xty-seven of this article shall be guilty of a class [A+isderspanor] E
felony and shall be punishable by a fine of two thousand five hundred
dollars for each transaction nmade in violation of such subdivision.

8§ 2. This act shall take effect on the one hundred twentieth day after
it shall have become a | aw.
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