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STATE OF NEW YORK

5594

2025- 2026 Regul ar Sessi ons

| N SENATE

February 25, 2025

I ntroduced by Sen. FERNANDEZ -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Budget and Revenue

AN ACT to anend the tax law, in relation to establishing a tax credit
for small businesses enploying an eligible imigrant worker

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 210-B of the tax law is anended by adding a new
subdi vision 61 to read as foll ows:

61. Immgrant worker tax credit. A taxpayer shall be allowed a credit
against the tax inposed by this article, in an anpunt of one thousand
five hundred dollars for each eligible inmgrant worker hired during a
taxable year and retained for full-tinme enploynent for at |east six
nonths. Such tax credit shall be applicable only to businesses enploying
fifty or fewer enployees.

8§ 2. Section 606 of the tax law is anended by adding a new subsection
(gqqq) to read as foll ows:

(qgq) I mmgrant worker tax credit. A taxpayer shall be allowed a cred-
it against the tax inposed by this article, of one thousand five hundred
dollars for each eligible inmvigrant worker hired during a taxable year
and retained for full-tinme enploynent for at least six nonths. Such tax
credit shall be applicable only to businesses enploying fifty or fewer
enpl oyees.

8 3. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anended by adding a new clause (lii) to read as
foll ows:

(Iii) Imm grant worker tax Ampunt of credit under
credit under subsection (gqaq) subdi vi si on si xty-one of
section two hundred ten-B

8 4. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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