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STATE OF NEW YORK

4660

2025- 2026 Regul ar Sessi ons

| N SENATE

February 10, 2025

Introduced by Sen. SKOUFIS -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-
ment Qperations

AN ACT to repeal section 36, subsection (tt) of section 606, and
subsection (bb) of section 1511 of the tax | aw and subdivision 3 of
section 425 of the econom c developnent law relating to the enpire
state jobs retention programcredit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 36 of the tax | aw is REPEALED

8§ 2. Subdivision 3 of section 425 of the econom c devel opment law is
REPEALED.

§ 3. Subsection (tt) of section 606 of the tax |aw, as added by
section 4 of part E of chapter 56 of the laws of 2011, is REPEALED

8 4. Subsection (bb) of section 1511 of the tax |law is REPEALED

8 5. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw and shall apply to
taxabl e years begi nning on or after such date. Effective immediately,
the addition, anendnent and/or repeal of any rule or regulation neces-
sary for the inplementation of this act on its effective date are
aut horized to be made and conpl eted on or before such effective date.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmtted
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