OCO~NOUIRA,WNPEF

STATE OF NEW YORK

3548

2025- 2026 Regul ar Sessi ons

| N SENATE

January 28, 2025

Introduced by Sen. BORRELLO -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Housing, Construction and
Communi ty Devel opnent

AN ACT to anend the real property actions and proceedings law, in
relation to the sale of a nortgaged prem ses after a judgnent of sale
has been entered

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 1351 of the real property actions
and proceedings |aw, as anended by chapter 269 of the |laws of 2020, is
amended to read as foll ows:

1. The judgnent shall direct that the nortgaged prenises, or so nuch
thereof as may be sufficient to discharge the nortgage debt, the
expenses of the sale and the costs of the action, and which may be sold
separately without material injury to the parties interested, be sold by
or under the direction of the sheriff of the county, or a referee within
[ Arety] forty-five days of the date of the judgnent. The judgnment shal
al so include the nanme and tel ephone nunber of the nortgage servicer for
a plaintiff involving a nortgage foreclosure of a one- to four-famly
residential property.

§ 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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