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STATE OF NEW YORK

2672

2025- 2026 Regul ar Sessi ons

| N SENATE

January 22, 2025

Introduced by Sen. MAY -- read tw ce and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anend the general business law, in relation to increasing the
notice of cancellation requirenents for autonobile broker businesses

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 2 of section 738 of the general business |aw,
as added by chapter 616 of the |aws of 1988, the openi ng paragraph as
anended by a chapter of the |laws of 2024 anmendi ng the general business
law and the vehicle and traffic law relating to autonobile broker busi-
nesses, as proposed in legislative bills nunbers S. 7553-A and A
3499-B, is anmended to read as foll ows:

2. The contract shall be acconpanied by a completed formin duplicate,
captioned "Notice of Cancellation® which shall be attached to the
contract and easily detachable, and which shall contain in at |east
twel ve point type the follow ng

"Notice of Cancellation"

"You nmay cancel this contract, without any penalty or obligation,
within three days fromthe date that a copy of an executed contract is
received by you or until the autonobile described in Section () of this
contract has been delivered to you, whichever is sooner, provided that
if the autonobile is not delivered to you in accordance wth this
contract within thirty days of the estimted delivery date, you nay
cancel this contract and receive a full refund, unless the delay in
delivery is attributable to you. Additionally, vyou may cancel this
contract, without any penalty or obligation, for other grounds under New
York State law, including but not linmted to the rights enunerated in
Section 738 of the New York State General Business Law.

To cancel this contract, mail or deliver a signed and dated copy
of this cancellation notice, or any other witten notice, to

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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( ) at ( )

nane of autonobil e broker business addr ess

[ hHodniaht o he third dav fo
sigred—contract] within the applicable tinefrane.

| hereby cancel this transaction."

(signature of consuner)

(date)

8§ 2. Paragraph (e) of subdivision 1 of section 741-a of the (genera
business law, as anended by a chapter of the |Iaws of 2024 anending the
general business |law and the vehicle and traffic law relating to autono-
bil e broker businesses, as proposed in legislative bills nunbers S
7553-A and A 3499-B, is amended to read as foll ows:

(e) That the autonobile broker business is not affiliated with any
[ ; - t ] dealer, as defined in
section four hundred fifteen of the vehicle and traffic law, or any
not or _vehicle franchisor, manufacturer, or distributor as defined in
section four hundred sixty-two of the vehicle and traffic |aw

§ 3. This act shall take effect on the same date and in the same
manner as a chapter of the | aws of 2024 anending the general business
law and the vehicle and traffic law relating to autonobile broker busi-
nesses, as proposed in legislative bills nunbers S. 7553-A and A
3499-B, takes effect.




