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STATE OF NEW YORK

2663

2025- 2026 Regul ar Sessi ons

| N SENATE

January 22, 2025

Introduced by Sen. COWRIE -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Judiciary

AN ACT to anmend the real property law, in relation to prohibiting nort-
gagee fromrefusing to accept partial nortgage paynents

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The real property lawis anmended by adding a new section
254-e to read as foll ows:

8 254-e. Refusal by npbrtgagee to accept partial nortgage paynents. 1
No nortgagee shall refuse to accept a partial paynent of an entire
amount _due froma nortgagor which does not bring the nortgagor current
on his or her nortgage debt.

2. The provisions of this section shall not bar any other contractua
or statutory rights or renedies available to a nortgagor

8 2. This act shall take effect on the thirtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omitted.
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