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Introduced by Sen. COWRIE -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to anend the public authorities law, in relation to the bond
i ssuance charge

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 2976 of the public authorities
| aw, as anended by section 1 of part C of chapter 19 of the laws of
2010, is amended to read as foll ows:

1. Notwithstanding any other law to the contrary, public benefit
corporations (which for purposes of this section shall include indus-
trial devel opnent agencies created pursuant to title one of article
ei ght een- A of the general nunicipal |aw or any other provision of [|aw
and the New York city housing devel opment corporation created pursuant
to article twelve of the private housing finance |aw) which i ssue bonds,
notes or other obligations shall pay to the state a bond i ssuance charge
upon the issuance of such bonds in an anount deternmined pursuant to
subdivision two of this section. Such charge shall be paid to the state
departnent of taxation and finance, upon fornms prescribed therefor, no
later than fifteen days from the end of the nmonth within which such
bonds are issued. W¢th respect to the New York city housing devel opnent
corporation such bond issuance charge shall be calculated solely with
respect to bonds, notes or other obligations issued that require a new
allocation fromthe current year unified state bond volune ceiling of
new private activity bond authority or a carry-forward of private actiyv-
ity bond authority.

8§ 2. This act shall take effect on the one hundred twentieth day after
it shall have beconme a |law. Effective imediately, the addition, anend-
ment and/or repeal of any rule or regulation necessary for the inplenen-
tation of this act on its effective date are authorized to be nmade and
conmpl eted on or before such effective date.
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