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AN ACT in relation to appointing a fiscal nonitor for the netropolitan
transportation authority; and providing for the repeal of such
provi si ons upon expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Definitions. For the purposes of this act, the follow ng
terns shall have the follow ng neani ngs:

1. "Monitor" shall mean the person appointed pursuant to section two
of this act.

2. "MFA" shall nean the New York State Metropolitan Transportation
Aut hority.

3. "Governor" shall nean the governor of the state of New York

4. "Comptroller" shall mean the state conptroller

8§ 2. Appointment. 1. The governor shall appoint a fiscal nonitor,
subject to appropriation, to provide direct oversight of the fisca
policies, practices, prograns, and decisions of the MIA. The governor
shall provide the nmonitor with technical support and assistance for the
purposes of carrying out their duties under this act, if requested by
the nonitor. The nonitor shall serve at the pleasure of the governor

2. The nmonitor shall be paid a fixed salary set by the governor and
shal |l be reinbursed for actual and necessary expenses incurred in the
performance of their duties including travel and supplies. The costs

associated with the inplementation of this act shall be borne by the
state and shall be paid through a state appropriation.
3. The nmonitor shall be a non-voting ex-officio nenber of the MIA

board. The nonitor shall be an individual who is not an enpl oyee of the
MIA or a relative of MIA board nmenbers at the tinme of their appointnent.
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The nonitor shall have experience in public finance and, to the extent
practical, shall have experience in one or nore of the follow ng areas:

(a) transportation finance;

(b) the operation of public authorities in New York;

(c) public transportation; or

(d) public policy.

8§ 3. Meetings. The nonitor shall be entitled to attend all neetings of
t he MTFA board, including executive sessions; provided, however, that the
nmoni tor shall not be considered for purposes of establishing a quorum of
the board. The MIA shall fully cooperate with any nonitor appointed by
the governor, including but not limted to providing such nonitor wth
access to any necessary docunents and records of the MIA including
access to electronic information systens, databases, and planning docu-
ments, consistent with all applicable state and federal statutes includ-
ing but not Iimted to the Freedom of Information Law pursuant to arti -
cle six of the public officers |law and the Personal Privacy Protection
Law pursuant to article 6-A of the public officers |aw

8 4. Duties of the fiscal nonitor. The fiscal nonitor shall have the
followi ng duties, including but not linmted to:

1. Review and analyze the MIA's annual budget and financial plan,
including operating and capital expenses and revenues, and nmake recom
mendations for inproving financial managenent and sustainability;

2. Review and eval uate the MIA's debt |evels and debt nmanagenent prac-
tices, and nmake recommendations for reducing debt and inproving debt
nmanagenent ;

3. Review and assess the MIA's procurement practices, including
contracts for goods and services, and make recomendati ons for inproving
ef ficiency and reducing costs;

4. Review and evaluate the MIA's internal controls and financial
reporting practices, and nake recomendati ons for inproving transparency
and accountability;

5. Monitor and report on the MIA's conpliance with applicable | aws,
regul ations, and policies relating to financial managenent and report-
i ng; and

6. Provide regular reports to the governor, the state |egislature, and
the public on the MIA's financial performance and fiscal nanagenent.

8 5. This act shall take effect imediately and shall expire and be
deened repeal ed five years after such effective date.



