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STATE OF NEW YORK

1469

2025- 2026 Regul ar Sessi ons

| N SENATE

January 10, 2025

Introduced by Sen. STEC -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Education

AN ACT to anend the education law, in relation to excluding the valu-
ation of state forest preserve lands, within the Adirondack and Cats-
kill parks, fromthe definition of "actual valuation" for purposes of
apportionnment of state noneys to school districts

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph c of subdivision 1 of section 3602 of the educa-
tion |l aw, as anmended by section 5 of part A of chapter 56 of the |aws of
2023, is anmended to read as foll ows:

c. "Actual valuation"” shall mean the valuation of taxable real proper-
ty in a school district obtained by taking the assessed val uati on of
taxabl e real property within such district as it appears upon the
assessnent roll of the town, <city, village, or county in which such
property is located, for the calendar year two years prior to the calen-
dar year in which the base year conmenced, after revision as provided by
| aw, plus any assessed val uation that was exenpted fromtaxation pursu-
ant to the class one reassessment exenption authorized by section four
hundred ei ghty-five-u of the real property tax law or the residential
reval uation exenption authorized by section four hundred eighty-five-v
of such | aw as added by chapter five hundred sixty of the laws of two
thousand twenty-one, and dividing it by the state equalization rate as
determ ned by the conmi ssioner of taxation and finance, for the assess-
ment roll of such town, city, village, or county conpleted during such
precedi ng cal endar year; provided, however, that the actual valuation of
a school district shall not include the valuation of any real property
within a state forest preserve that is either in the Adirondack park or

the Catskill park. The actual valuation of a central high school
district shall be the sum of such valuations of its conponent districts.
Such actual valuation shall include any actual valuation equival ent of
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paynents in |ieu of taxes determ ned pursuant to section four hundred
eighty-five of the real property tax law. "Selected actual valuation”
shall nean the | esser of actual valuation calculated for aid payable in
the current year or the two-year average of the actual valuation cal cu-
|ated for aid payable in the current year and the actual valuation
calculated for aid payable in the base year.

8§ 2. This act shall take effect on the first of April next succeeding
the date on which it shall have becone a | aw.



