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STATE OF NEW YORK

1398--A

2025- 2026 Regul ar Sessi ons

| N SENATE

January 9, 2025

Introduced by Sen. S. RYAN -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Housing, Construction and
Community Devel opnent -- committee di scharged, bill anended, ordered
reprinted as amended and recommitted to said comittee

AN ACT to anend the private housing finance law, in relation to estab-
i shing the block by bl ock honeownershi p program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The private housing finance |aw is amended by adding a new

article 33 to read as foll ows:
ARTI CLE XXXI |
BLOCK BY BLOCK HOVEONNERSHI P PROGRAM
Section 1300. Legislative purpose.
1301. Bl ock by bl ock honeownership program

8 1300. legislative purpose. It is hereby declared and found that
there exists across upstate New York, and particularly in the cities of
Buffalo, Rochester, Syracuse, Albany, and Binghanton, a shortage of

af fordabl e housing units avail able for purchase. It is further found
that honeownership is essential for building generational wealth, and
that the state therefore has an interest in pronoting honeowner ship. In

order, further, to pronpte honeownership, it is hereby declared that
additional provisions should be nade to provide public nonies for the
pur poses of constructing, preserving, and rehabilitating one- to two-fa-
mly dwellings on underutilized land throughout the state, with an
enphasis on the cities of Buffalo, Rochester, Syracuse, Albany, and
Bi nghant on for purchase by | ow and noderate incone buyers. The necessi -
ty in the public interest for the provisions of this article is hereby
declared as a matter of legislative determ nation.

8 1301. Bl ock by block homeownership program 1. The division of
housi ng and community renewal shall, subject to appropriation, develop a
program to mneke capital subsidies available for the purpose of

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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constructing, preserving., and rehabilitating one- to two-famly dwell-
ings outside of a city with a population of one mllion or nore. The
conm ssioner shall pronulgate rules and regulations sufficient for the
creation of a new programfor the purpose of constructing, preserving,
and rehabilitating such one- to two-famly dwellings.

2. Funding for the programcreated pursuant to this article shall, to
the extent practicable, be prioritized in the cities of Buffal o, Roches-
ter, Syracuse, Albany, and Binghanton for devel opnent on vacant, aban-
doned, or underutilized |and owned by the nunicipality.

3. Dnellings created pursuant to this programshall be sold to a not-
for-profit corporation for the purpose of resale or individuals or fam-
lies who are low or noderate incone, as deternined by the division of
housing and comunity renewal, at the tine of sale, who own no other
real property, and who intend to use the dwelling as their prinary resi-
dence.

4. The division of housing and conmmunity renewal shall restrict any
subsequent deed of sale to an individual or famly of low or npderate
incone, as determined by the division of housing and community renewal,
who intends to nmake the dwelling their prinmary residence.

5. Nothing in this article shall preclude the use of additional |oans
or grants in conjunction with this program

§ 2. This act shall take effect inmmediately.




