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STATE OF NEW YORK

10492-- A

| N SENATE

May 15, 2026

I ntroduced by Sen. GOUNARDES -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Cvil Service and Pensions
-- conmittee discharged, bill anended, ordered reprinted as anended
and recommtted to said conmittee

AN ACT relating to authorizing Aileen Colon, the wi dow of Santiago Fran-
cisco Mayol, to file a new service retirenment application and option
el ection formon behalf of her spouse

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstanding any provision of law to the contrary,
Ai l een Col on, the w dow of Santiago Francisco Mayol, who was a nenber of
the New York city teachers' retirement system and who di ed suddenly
after giving notice to his enployer of his pending retirement but prior
to filing for retirement, shall be authorized to file a new service
retirenent application and option election form on behalf of her
deceased husband with a joint allowance full option, if, within one year
of the effective date of this act, she shall submt a request therefor
to the retirenment board as defined in subdivision 3 of section 13-501 of
the New York city administrative code. In addition, Santiago Francisco
Mayol 's date of retirenent shall be deened to have been Septenber 21st,
2024. Once such application is received, any rights or benefits to the
death benefit payable upon the death of a nenber in service pursuant to
section 606 of the retirenent and social security |law shall be waived.
Any anounts paid by the New York city teachers' retirenent systemas the
result of the death of Santiago Francisco Mayol prior to the filing of
the request for a service retirenment benefit pursuant to this section
shal | be deducted from such benefit payable thereafter.

8§ 2. Any additional costs as a result of this act shall be paid by the
city of New York.

§ 3. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

SUMVARY: This proposed legislation would allow the wi dow of deceased
New York City Teachers' Retirenent System (TRS) nenber, Santiago Fran-

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] isoldlawto be onmitted
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cisco Myol, to retroactively file a service retirenent election with a
full joint allowance option on his behalf.

EXPECTED | NCREASE ( DECREASE) | N EMPLOYER CONTRI BUTI ONS
by Fiscal Year for the first 25 years ($ in MIIlions)

Year TRS

2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051

The entire increase in enployer contributions will be allocated to New
York City.

PRESENT VALUE OF BENEFI TS: The Present Value of Benefits is the
di scounted expected value of benefits paid to current nmenbers if al
assunptions are net.

I NI TI AL | NCREASE ( DECREASE) | N ACTUARI AL PRESENT VALUES
as of June 30, 2026 ($ in MIIions)

Present Val ue (PV) TRS
(1) PV of Enployer Contributions: 1.1
(2) PV of Enployee Contributions: 0

Total PV of Benefits (1) + (2): 1.1

UNFUNDED ACCRUED LI ABILITY (UAL): Actuarial Accrued Liabilities are
the portion of the Present Value of Benefits allocated to past service.
For purposes of this Fiscal Note, UAL attributable to inactive nenbers
was recogni zed i medi ately.

AMORTI ZATI ON OF UNFUNDED ACCRUED LI ABI LI TY
TRS
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I ncrease (Decrease) in UAL: 1.1 M
Nunber of Paynents: 1
Anorti zation Paynent: 1.2 M

CENSUS DATA: The estimates presented herein are based on data provided
by TRS, which was not audited but was reviewed for reasonabl eness. As of
June 30, 2025, Aileen Colon, M. Mayol's surviving spouse, would be
approxi mately age 59.

BACKGROUND: M. Mayol, a Tier 4 nenber of TRS, died on Septenber 21,
2024, entitling his designated beneficiaries to an Ordinary Death Bene-
fit. The benefit consists of a lunp sum paynent equal to three tinmes his
final year's salary, plus a refund of nenber contributions, totaling
approxi mately $674, 282.

Under the proposed | egislation, Ms. Colon would be entitled to receive
approximately $111,326 annually for her lifetine, retroactive to M.
Mayol 's date of death. In addition, a post-retirement lunp sum death
benefit of approximately $282,688 would be paid to M. Myol's desig-
nat ed beneficiaries. These benefits would be in lieu of any Odinary
Death Benefits payabl e under current provisions, and any anounts already
paid by TRS woul d be deducted fromthese benefits.

ASSUVPTIONS AND METHODS: The estimates presented herein have been
cal cul ated based on the Revised 2021 Actuarial Assunptions and Methods
of the inpacted retirenent systens.

RI SK AND UNCERTAI NTY: The costs presented in this Fiscal Note depend
highly on the actuarial assunptions, nmethods, and nodels used, deno-
graphics of the inpacted popul ation, and other factors such as invest-
ment, contribution, and other risks. If actual experience deviates from
actuari al assunptions, the actual <costs could differ from those
presented herein. Quantifying these risks is beyond the scope of this
Fi scal Note.

This Fiscal Note is intended to nmeasure pension-related inmpacts and
does not include other potential costs (e.g., adninistrative and O her
Post enpl oynent Benefits). This Fiscal Note does not reflect any chapter
| aws that may have been enacted during the current |egislative session.

STATEMENT OF ACTUARI AL OPI NI ON: Marek Tyszkiewicz and Gregory Zelikov-
sky are nenbers of the Society of Actuaries and the American Acadeny of
Actuaries. W are nmenbers of NYCERS, but do not believe it inpairs our
objectivity, and we neet the Qualification Standards of the Anmerican
Acadenry of Actuaries to render the actuarial opinion contained herein.
To the best of our know edge, the results contained herein have been
prepared in accordance with generally accepted actuarial principles and
procedures and with the Actuarial Standards of Practice issued by the
Actuarial Standards Board.

FI SCAL NOTE |DENTIFICATION: This Fiscal Note 2026-97 dated June 3,
2026 was prepared by the Chief Actuary for the New York City Retirenent
Systens and Pension Funds and is intended for use only during the 2026
Legi sl ati ve Sessi on.



