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STATE OF NEW YORK

981

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

(Prefiled)
January 8, 2025

Introduced by M of A ANGELI NO, BENDETT, BRABENEC, DeSTEFANO, LEMONDES,
MANKTELOW  McDONOUGH, M LLER -- read once and referred to the Commt-
tee on Smal | Busi ness

AN ACT to anend the econonic developnent law, in relation to directing
t he departnent of econonic devel opment to study the attrition of snal
retail businesses from the state and create a pilot programto help
mai ntai n the exi stence of small businesses within the state and to
train and counsel small business owners and potential snall business
owners; and maki ng an appropriation therefor

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Legislative findings. The legislature finds that the nunber
of small businesses located within the boundaries of the state is
decreasing at a rapid pace. In today's nmarket place, the small business
owner struggles to conpete with the large corporate chain stores. The
| egislature further finds that the exi stence of these snall businesses
within the state is crucial toward the strengthening of the state's
econony. Therefore, it is inperative that steps be taken to help ensure
the future existence and stability of these small businesses.

8§ 2. The departnent of econom c devel opment is hereby directed to
conduct a conprehensive study relating to the ability to retain small
retail businesses wthin the state and is further directed to nmake
reconmendations in accordance wth its findings. Such study shal
i nclude, but not be linted to:

1. The economc feasibility to grant nbney to comunities to establish
smal |l retail business retention and devel opnent plans.

2. The possibility of subsidizing, either in whole or in part, retai
entrepreneur education prograns for small business owners throughout the
state.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmtted
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3. The use of tax credits, both incone and property, for small retai
business owners to lessen their financial burden and to help them
conmpete with the highly funded corporati on.

4. The possibility of inplenenting |egislation guaranteeing |oans to
small retail business owners at a low, fixed interest rate.

5. The economic feasibility to grant noney to snall retail business
owners for the upgrade of certain equi pnent.

6. The ability to create a small business incentive program Such
program woul d:

a. require small retail business owners participating in the program
to commit to a five year program consisting of entrepreneur education
cl asses, managenent training, and consultations with financial advisors.

b. be devised so as to create incentives for banking institutions to
participate in the growh and production of new and existing snall
retail businesses.

8 3. Areport of the findings of such study, recommendati ons, and any
proposed |egislation necessary to inplenment such recommendati ons shal
be filed with the governor, the tenporary president of the senate, and
the speaker of the assenbly within one year after the effective date of
this act.

8 4. The econonic devel opnent |aw is anmended by adding a new section
139-a to read as follows:

& 139-a. Smmll business owner and potential small business owner
training pilot program 1. The conmissioner is hereby authorized and
directed to establish a small business owner and potential small busi-
ness owner training programwthin New York state. The purpose of the
pilot programis to prevent the demi se of small retail businesses within
the state. This pilot program seeks to pronote the growh of snal
retail businesses by encouraging state and local chanbers of comerce
and ot her |ocal business pronpting entities to create snmall retail busi-
ness training and counsel to prospective business owners.

The conm ssioner shall promulgate regulations and requirenents for the
establishnment of a small business owner and potential small business
owner training program A chanber of conmerce or any other [|ocal busi-
ness pronoting entity interested in participating in this pilot program

shall submt a proposal for approval by the conmnissioner whi ch
descri bes:

a. the specific small business population to be served;

b. the manner in which such small businesses will be identified;

c. the specific snall retail business training and counsel to business
owners and prospective business owners to be provided;

d. the manner in which such snall retail business training and counse
to business owners and prospective business owners shall be provided:

e. all associated costs;

f. the expected benefits of the training program

g. the nethod to be wutilized to neasure the effectiveness of the
training program and

h. such other information as the conm ssioner may deem necessary to
assure the success of the small business owner and potential snall busi-
ness owner training pilot program

2. Approval and terns of sponsors and small business owner and poten-
tial small business owner prograns. The witten approval of a sponsor's
application by the conmmissioner shall constitute authorization to a
sponsor to comence a small business owner and potential small business
owner__program
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Such authorization shall be in effect for three years, absent revoca-
tion or extension by the conm ssioner.

3. Reporting and evaluation of the program On or before each one year
anniversary of the pilot programis inception, the comm ssioner shal
submt a report to the governor and the legislature concerning the
prograns established in this section and shall provide an evaluation as
to the effectiveness of the pilot programin neeting the purposes for
which it was established. Such report shall also recommend whether the
pil ot program should be expanded to additional locations in the state
and shall estimate the financial cost of any such expansion.

8 5. The sum of two hundred ten thousand dollars ($210,000), or so
much thereof as may be necessary, is hereby appropriated to the depart-
ment of economic devel opnent from any noneys in the state treasury in
the general fund not otherw se appropriated for services and expenses;
including the expenses of the departnent of econonic devel opnent, for
the purposes of carrying out the provisions of this act. Such sum shal
be payable on the audit and warrant of the state conptroller on vouchers
certified or approved by the conm ssioner of econom c devel opnent, or
their duly designated representative in the manner provided by |law. Not
more than fifteen percent of the nonies hereby appropriated may be
expended for the costs of the departnent of econonic devel opnent.

8 6. This act shall take effect immediately.




