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on | nsurance

AN ACT to anend the insurance law, in relation to schedule rating plans
reflecting individual risk characteristics of an enpl oyer

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 2347 of the insurance law is anmended by adding a
new subsection (f) to read as foll ows:

(f) Subject to approval by the departnent., an insurer nay nake avail-
able a schedule rating plan reflecting individual risk characteristics
of an enployer. The maximumrating nodification pursuant to such plan
offered in accordance with this subsection shall be linmted to plus or
m nus twenty-five percent. Any such rating nodification is exclusive of
credits or debits authorized under section one hundred thirty-four of
the workers' conpensation law. The rating nodification is further exclu-
sive of all pricing nechanisns, including experience and nerit rating. A
schedule rating plan nade available pursuant to this subsection shal
not be included in any general rate change nade pursuant to subsection
(a) of this section.

§ 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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