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2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

August 13, 2025

Introduced by M of A WOERNER -- read once and referred to the Commt-
tee on Governnental Enpl oyees

AN ACT to anmend the retirenent and social security law, in relation to
providing for early retirenment w thout a pension reduction for certain
di sabl ed vet erans

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The retirement and social security law is anmended by adding
a new article 20-A to read as foll ows:

ARTICLE 20-A
DI SABLED VETERAN EARLY RETI REMENT
Section 1005. Disabled veteran early retirenent.

8 1005. Disabled veteran early retirenent. 1. Notwi thstanding any |aw
to the contrary, a nenber of a public retirenent systemof the state, as
defined in subdivision twenty-three of section five hundred one of this
chapter, who is a disabled veteran may retire without reduction of their
retirement benefit upon their attainnment of at least fifty-five years of
age and conpletion of at |least thirteen years of <credited service in
such retirenent system As wused in this section, the term"disabled
veteran" neans a veteran who is certified by the United States veterans
adninistration or a mlitary departnent as entitled to receive disabili-
ty paynents upon the certification of such veterans' administration or a
mlitary departnent for a service-connected disability incurred or
aggravated by the veteran in the line of duty in the active mlitary
service of the United States, as defined in section one of the mlitary
law, and whose disability is in existence at the tine of retirenent. To
be eligible under this section, a nmenber nust mmake application before
the effective date of retirenent. Such disability shall be deened in
existence at such tine of retirenent if the certificate shall state
affirmatively that such veteran has been identified by such veterans'
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adm ni stration as having one or nore service-connected disabilities on a
date prior to the date of retirenent, the effective date of when such
vet eran becane permanently disabled due to their service-connected disa-
bilities, and that such service-connected disability is rated at sixty
percentum or nore.

2. Al costs for the early retirenment of a nenber who is a disabled
veteran pursuant to this section shall be paid by the state and al
enpl oyers which participate in the retirenent system from which such
nenber retires.

8§ 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a law. Effective imediately, the addition, anend-
ment and/or repeal of any rule or regulation necessary for the inplenen-
tation of this act on its effective date are authorized to be nade and
conpl eted on or before such effective date.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would add a new Article 20-Ato the Retirenment and Social
Security Law to allow an active nmenber of the New York State Teachers
Retirement Systemwho is a disabled veteran to retire upon the attain-
ment of at Ileast age 55 and conpletion of thirteen or nore years of
service credit without reduction to their benefit for early retirenent
provi ded such menber was certified by the United States Veterans' Adm n-
istration or a nilitary departnent as being permanently disabled in
connection with mlitary service. Such certificate should state that the
veteran has been identified by the United States Veterans' Adnmi nis-
tration as having one or nore service-connected disabilities on a date
prior to their date of retirenment from the New York State Teachers
Retirement System the effective date of when such veteran becane perna-
nently disabled due to their nilitary service-connected disabilities,
and that such military service-connected disability is rated at sixty
percent or nore

It is not possible to accurately deternmine the total cost to the New
York State Teachers' Retirenent System because the nunmber of eligible
active nenbers, their ages and the anmount of service credited cannot be
readily estinmated. However, the cost per eligible menber neasured as the
increase in the present value of benefit will range from15%to over 3.5
times final average salary, depending on the nenber's age, years of
service, and tier at retirenent.

Menber data is fromthe Systemis nost recent actuarial valuation files
as of June 30, 2024, consisting of data provided by the enployers to the
Retirement System The nost recent data distributions and statistics can
be found in the Systemis Annual Report for fiscal year ended June 30,
2024. System assets are as reported in the Systenmis financial statenents
and can also be found in the Systemis Annual Report. Actuarial assunp-
tions and nethods will be provided in the Systemls Actuarial Valuation
Report as of June 30, 2024.

The source of this estimate is Fiscal Note 2025-7 dated March 7, 2025
prepared by the Ofice of the Actuary of the New York State Teachers
Retirement Systemand is intended for use only during the 2025 Legisl a-

tive Session. I, Richard A. Young, amthe Chief Actuary for the New York
State Teachers' Retirement System | am a nmenber of the American Acadeny
of Actuaries and | nmeet the Qualification Standards of the Anmerican

Acadeny of Actuaries to render the actuarial opinion contained herein.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would all ow nenbers of the New York State and Local Retire-
ment System (NYSLRS) to retire without early age reduction provided that
the nmenber is at |least age 55 with 13 years of service credit and was
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certified by the United States Veterans' Adm nistration or a mlitary
departnent as permanently disabled in connection with mlitary service.

Insofar as this bill affects the New York State and Local Enpl oyees
Retirement System (NYSLERS), if enacted during the 2025 Legislative
Session, the cost will depend upon the applicant's age, service, salary,
pl an, and any benefit type otherw se payabl e.

NYSLERS nenber shi p: Tiers 2-4 Tier 5 Tier 6

Aver age Cost 1 tines 1.5 tines 2 tinmes

I ncrease: sal ary sal ary sal ary
Insofar as this bill affects the New York State and Local Police and

Fire Retirenment System (NYSLPFRS), if enacted during the 2025 Legisla-
tive Session, the <cost will depend upon the applicant's age, service
salary, plan, and any benefit type otherw se payabl e.

NYSLPFRS nenber shi p: Tiers 2-5 Tier 6
Aver age Cost 1 tines 2 tines
I ncrease: sal ary sal ary

Further, we anticipate some adninistrative costs to inplenent the
provisions of this |egislation.

The exact nunber of current nenbers as well as future nenbers who
could be affected by this legislation cannot be readily determ ned. All
costs will be shared by the State of New York and all participating
enpl oyers in the NYSLRS and spread over future billing cycles.

Summary of rel evant resources:

Menbership data as of March 31, 2024 was used in neasuring the inpact
of the proposed change, the same data used in the April 1, 2024 actuari -
al valuation. Distributions and other statistics can be found in the
2024 Report of the Actuary and the 2024 Annual Conprehensive Fi nanci al
Report. The actuarial assunptions and nmethods used are described in the
2024 Annual Report to the Conptroller on Actuarial Assunptions, and the
Codes, Rules and Regulations of the State of New York: Audit and
Control. The WMarket Assets and GASB Disclosures are found in the March
31, 2024 New York State and Local Retirenment System Financial Statenents
and Suppl enentary | nformation.

This fiscal note does not constitute a |legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated March 19, 2025, and intended for use only during
the 2025 Legislative Session, is Fiscal Note No. 2025-54. As Chief Actu-
ary of the New York State and Local Retirement System |, Aaron Schottin
Young, hereby certify that this analysis conplies with applicable Actu-
arial Standards of Practice as well as the Code of Professional Conduct
and Qualification Standards for Actuaries |ssuing Statenents of Actuari-
al Opinion of the American Acadeny of Actuaries, of which | ama nenber.



