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AN ACT to anend the civil practice law and rules, in relation to chang-
ing the discount rate for structured judgnments in nedical nalpractice
actions

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision (e) of section 5031 of the civil ©practice |I|aw
and rules, as added by chapter 86 of the |aws of 2003, is anmended to
read as foll ows:

(e) The discount rate to be used in determ ning the present value of
all streanms of paynents for periods of up to twenty years shall be the
rate in effect for the ten-year United States Treasury Bond on the date
of the wverdict. As to any streans of paynents for which the period of
years exceeds twenty years, the discount rate to be used in deternining
the present value shall be cal cul ated by averagi ng, on an annual basis,
the rate in effect for the ten-year United States Treasury Bond on the
date of the wverdict for the first twenty years and [ twe—percentage
points—above] the rate in effect for the [tea—ear] thirty-year United
States Treasury Bond on the date of the verdict for the years after
twenty years.

8 2. This act shall take effect inmediately and shall apply to any
verdicts entered on or after such date

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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