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May 13, 2025

Introduced by M of A WEPRIN -- read once and referred to the Conmttee
on | nsurance

AN ACT to anend the financial services law, in relation to requiring the
superintendent of financial services to conduct a review of mandated
benefits and their inpact on insurance premuns and to conduct a cost
anal ysis of |egislation mandati ng new i nsurance benefits

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 301 of the financial services law is anended by
addi ng two new subsections (d) and (e) to read as foll ows:

(d) The superintendent shall be required to conduct a review of
mandat ed benefits required by New York state law in effect as of Decem
ber thirty-first, tw thousand twenty-four and issue a report detailing
both the individual and cunulative costs of such mandates on insurance
prem uns. Such report shall be due one year fromthe date on which this
subsection takes effect.

(e) The superintendent shall be required to conduct a cost analysis of
legislation mandating new insurance benefits to exanine the inpact on
insurance premuns prior to the adoption of such legislation. New | eqgis-
|l ation passed but not yet considered by the governor shall not be deened
in full force and effect until such cost analysis from the superinten-
dent is conpleted and nade publicly available for review and comment.
The provisions of this subsection shall apply to all legislation passed
on or after the date which this subsection takes effect.

8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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