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STATE OF NEW YORK

8150

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

May 2, 2025

Introduced by M of A BARRETT -- read once and referred to the Commt-
tee on Energy

AN ACT to anmend the public service law, in relation to the retention of
revenues derived from their actual return on equity in excess of
aut hori zed rates of return by gas, electric, or conbination gas and
el ectric corporations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 20 of section 66 of the public service law, as
added by chapter 394 of the laws of 1978, is amended to read as foll ows:

20. (a) Notwi thstanding any general or special law, rule or regulation
to the contrary, the conm ssion shall have the power to provide for the
refund of any revenues received by any gas or electric corporation which
cause the corporation to have revenues in the aggregate in excess of its
authorized rate of return for a period of twelve nonths.

(b) Such corporations shall be required to return all revenues derived
fromtheir actual return on equity in excess of their authorized rate of
return on equity to ratepayers in the form of a surcredit to their

bills. Such surcredit shall be provided to ratepayers no later than
thirty days following the end of each year of a rate period and shall be
clearly | abeled on the ratepayer's bill. The conmm ssion [#8&y] shal

initiate a proceeding with respect to such a refund after the conclusion
of any such twelve nonth period

(c) The conmission shall not approve any rate plan which allows any
gas, electric, or conbination gas and electric corporation to retain
revenues derived fromtheir actual return on equity in excess of their
authorized rate of return on equity.

(d) Such corporations shall be required to report annually to the
departnent any excess revenues and the anpunt returned to ratepayers.

(e) For purposes of this subdivision, "authorized rate of return on
equity" shall nmean the return on the equity portion of the rate base

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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that requlated wutilities are authorized to collect in rates and "rate
period" shall nean the tine period in which a regulated utility collects
rates that are authorized and approved by the conmi ssion.

8 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw, provided, however, it shall not apply to any
rate plan in effect prior to such effective date.




