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Introduced by M of A STERN -- read once and referred to the Conmttee
on Ener gy

AN ACT to anmend the public service law, in relation to requiring the
of fice of renewable energy siting and electric transm ssion to devel op
a procedure to process any financial security or letter of credit
required by the office

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 3 of section 138 of the public service |aw, as
added by section 11 of part O of chapter 58 of the laws of 2024, is
amended to read as foll ows:

3. ORES, in consultation with the departnent, shall promul gate rules
and regul ations with respect to all necessary requirements to inplenent
the siting permt program established in this article and pronul gate
modi fications to such rules and regulations as it deens necessary,;
provi ded that ORES shall promulgate regulations requiring the service of
applications on affected nmunicipalities and political subdivisions
si mul taneously with subm ssion of an application. Any such rules and
regul ations, or any anmendnents or nodifications thereto, shall be
subject to the approval of the public service conmission before they
become effective. The office shall develop a procedure to process any
financial security or letter of credit that is required by the office.
Such procedure shall be available to any nunicipality that decides to
have the office process and nmaintain any required financial security or
letter of credit in their permitting process.

8§ 2. This act shall take effect inmmediately; provided, however, that
the anmendrments to section 138 of the public service |aw, nmade by section
one of this act, shall not affect the repeal of such section and shal
be deened repealed therewith

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
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