OCOO~NOUIRAWNPEF

STATE OF NEW YORK

6977

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

March 18, 2025

Introduced by M of A WOERNER -- read once and referred to the Commt-
tee on Insurance

AN ACT to anend the insurance law, in relation to the fire insurance
premiumtax on foreign and alien insurers

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The openi ng paragraph of subsection (a) of section 9104 of
the insurance law, as anmended by chapter 293 of the laws of 1988, is
amended to read as foll ows:

Except in the cities of New York and Buffalo, there shall be paid by
every foreign and alien fire insurance corporation, association or indi-
viduals which insure property against |oss or danage by fire, except
foreign mutual fire insurance conpanies, on or before the first day of
March the sum of [enre—della+] two dollars and eighty cents upon the
hundred dollars, and at that rate, upon the anmount of all prem unms which
during the year, or part of a year, ending on the last preceding thir-
ty-first day of Decenber, shall have been received by any such insurer
for any insurance against |oss or danmage by fire witten by it upon
property situated wthin each city, village, fire district, or fire
alarmdistrict, or fire protection district to:

§ 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
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