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STATE OF NEW YORK

5733

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

February 20, 2025

Introduced by M of A HYNDMAN -- read once and referred to the Commit-
tee on Hi gher Education

AN ACT to anend the education law, in relation to reporting requirenments
of the state university of New York and city university of New York

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 359 of the education law is anended by adding a new
subdi vision 5 to read as foll ows:

5. The trustees of the state university of New York shall require, on
or before Novenber first of each year, an annual report of the research
foundation of the state university of New York, and an annual report of
state-operated institutions' and community coll eges' canpus foundations
and their subsidiaries, in a standardized fornmat devel oped by the chan-
cellor. The annual reports required by this subdivision shall be posted
publicly on the website of the state university of New York in a nachine
readable format by Novenber first of each vyear. The reports shal
include, but not be linmted to:

a. financial reports, including: audited financials in accordance with
all applicable regulations and followi ng generally accepted accounting
principles as defined in subdivision ten of section tw of the state
finance law, and any long-termliabilities;

b. alist of all contracts, including anpbunt, purpose and identifying
vendor information of each contract:; and

c. alist of all foundation and state university enployees by canpus,
departnent and job | ocation, and the anpunt spent by canpus, departnent
and job location which shall include annual enpl oyee salaries or other
conpensation, enployee job titles and descriptions and enployee bene-
fits.

§ 2. Section 6233 of the education law is anmended by addi ng a new
subdivision 4 to read as foll ows:

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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4. The trustees of the city university of New York shall require, on
or before Novenber first of each year, an annual report of the research
foundation of the city university of New York, and an annual report of
senior colleges' and conmunity colleges' canpus foundations and their
subsidiaries, in a standardized fornmat devel oped by the chancellor. The
annual reports required by this subdivision shall be posted publicly on
the website of the city university of New York in a machine readable
format, by Novenber first of each year. The reports shall include, but
not be limted to:

a. financial reports, including: audited financials in accordance with
all applicable regulations and follow ng generally accepted accounting
principles as defined in subdivision ten of section two of the state
finance law, and any long-termliabilities;

b. alist of all contracts, including anpbunt, purpose and identifying
vendor information of each contract; and

c. alist of all foundation and state university enployees by canpus,
departnent and job location, and the anpbunt spent by canpus, departnent
and job | ocation which shall include annual enployee salaries or other
conpensation, enployee job titles and descriptions and enpl oyee bene-
fits.

8 3. The reports required in sections one and two of this act may not
disclose the following information that: (a) is specifically exenpted
fromdisclosure by state or federal statute; (b) if disclosed would
constitute an wunwarranted invasion of personal privacy under the
provi sions of subdivision 2 of section 89 of the public officers |aw,
(c) if disclosed would inpair present or inmmnent contract awards or
col l ective bargai ning negotiations; (d) are trade secrets or are submt-
ted to an entity by a conmercial enterprise or derived from information
obtained froma comrercial enterprise and which if disclosed woul d cause
substantial injury to the conpetitive position of the subject enter-
prise; (e) are records of an entity relating to charitable donors or
prospective donors, including but not linmted to the fund-raising strat-
egies of agencies identified in subdivision 3 of section 86 of the
public officers law, provided that records relating to fund-raising
strategies would, if disclosed, inpair the ability of those entities to
attract or gain donations, and provided further that the nanme of any
donor and the anmount of donation nmade by such donor shall be subject to
di sclosure if such donor, or any entity in which such donor has a
substantial interest, seeks to transact business, or does transact busi-
ness, wth the entity to which the donation is nade within three years
of the date of such donation; and (f) are academic or scientific
research or research-related records, including any draft, prelimnary
or unfunded grant or contract docunent, whether sponsored by the entity
itself or in conjunction with a third party, or records relating to the
entity's intellectual property, which, if disclosed, would adversely
affect |icense, patent, copyright or other rights of the entity. This
section shall not permit an entity to withhold records or portions ther-
eof pertaining to the nanme, title, expenditure, source or amount of
public funding relating to such research or intellectual property.

8 4. Nothing in this act shall be construed to supersede the
provi sions of chapter 10 of the |aws of 2006.

8 5. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a |law. Effective i mediately,
the addition, anendnent and/or repeal of any rule or regulation neces-
sary for the inplenentation of this act on its effective date are
aut horized to be made and conpl eted on or before such effective date.




