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February 19, 2025

Introduced by M of A ZINERMAN -- read once and referred to the Commit-
tee on Housi ng

AN ACT to anend the public housing law, in relation to physical needs
assessnents for public housing authorities

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 37 of the public housing Iaw is anmended by adding a
new subdi vision 3-a to read as foll ows:

3-a. (a) An authority shall file in the office of the conm ssioner and
with the tenporary president of the senate and the speaker of the assem
bly a physical needs assessnent. Each authority shall file the physica
needs assessnent every five years.

(b) For purposes of this section, a "physical needs assessnent" shal
nean a standard operating procedure for real estate nmanagenent consi st -
ing of a periodic exanination and evaluation of real estate to deternine
a long-term schedul e and cost for replacenent of nmajor property conpo-
nents. The physical needs assessnment shall provide data to evaluate the
viability of the real estate to continue serving its intended purpose
into the future. The physical needs assessnent shall be deened a founda-
tional docunent which nay be useful for a nunmber of real estate mahage-
ment functions, including: determning a replacenent reserve schedul e;
devel oping preventative naintenance plans; performng due diligence at
sale, purchase, or financing; marketing and repositioning strategy plan-
ni ng; budgeting; and obtaining or providing grant support.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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