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STATE OF NEW YORK
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2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

January 29, 2025

Introduced by M of A CONRAD -- read once and referred to the Conmttee
on Ways and Means

AN ACT to anend the tax law, in relation to establishing a sunp punp
installation and repl acenent credit

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 606 of the tax lawis anended by adding a new
subsection (qqqg) to read as foll ows:

(gaqg) Sunp punp installation and replacenent credit. (1) GCeneral. An
individual taxpayer shall be allowed a credit for taxable years bedgin-
ning on or after January first, two thousand twenty-six against the tax
inposed by this article for the costs for replacenent, repair or instal-
lation of a sunp punp, when such repair, replacenent, or installation is
recoomended by a certified plunber or nmunicipality. The anmpunt of the
credit shall be fifty percent of the total cost of replacenent, repair,
or installation.

(2) Sunp punp replacenent, repair and installation costs. (A) The term
"costs of replacenent, repair or installation" includes the cost of an
assessnent froma plunber, any initial appraisals, labor costs, any
di sposal fees, and any cleanup fees; except any state or |local sales tax
applicable to the services perforned. (B) The term"costs of repair"
includes the cost of an assessnent from a plunber, any initia
appraisals, labor costs, any disposal fees, and followup fees; except
any state or local sales tax applicable to the services.

(3) Amount of credit. The aggregate anpunt of tax credits allowed
under this subsection in any calendar year statewi de shall be five
mllion dollars.

(4) Installation and repair for qualified taxpayers. A property owner
who incurs costs for repair or replacenent of a sunp punp nust be doing
so on a residential or m xed use property which is:

(A) located in the state;
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(B) owned by the taxpayer;

(C) used by the taxpayer as such taxpayer's principal residence; and

(D) owned by a taxpayer with a household incone of |less than two
hundred fifty thousand dollars.

(5) When credit is allowed. The credit provided for in this subsection
shall be allowed with respect to the taxable vyear. comencing after
January first, tw thousand twenty-six in which the work is conpl eted
and paid for.

(6) Carryover credit. If the anobunt of the credit, and carryovers of
such credit, allowable under this subsection for any taxable year shal
exceed the taxpayer's tax for such year, such excess anmpunt may be
carried over to the five taxable years next follow ng the taxable year
with respect to which the credit is allowed and may be deducted fromthe
taxpayer's tax for such year or years.

§ 2. This act shall take effect imediately.




