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STATE OF NEW YORK

3078

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

January 23, 2025

Introduced by M of A ROZIC, BARCLAY, BRAUNSTEIN, BRABENEC, DAVI LA,
Di PI ETRO, FI TZPATRI CK, McDONOUGH, RA -- Muilti-Sponsored by -- M of A
SIMON -- read once and referred to the Conmittee on Governnental Oper-
ations

AN ACT to anend the Iran Divestnent Act of 2012, the state finance | aw,
and chapter 481 of the laws of 2013 anending the insurance |aw rel at-
ing to investnents in foreign states sponsoring terrorism in relation
to the divestnment of Iran; and to repeal certain provisions of the
i nsurance law relating thereto

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. This act shall be known and may be cited as the "New York
state Iran divestnent act".

8§ 2. Section 2 of chapter 1 of the laws of 2012 anending the state
finance | aw and the general nunicipal |aw enacting the Iran divestnent
act of 2012 is amended to read as foll ows:

8 2. The legislature hereby finds and declares all of the foll ow ng:
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EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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(a) That the illicit nuclear activities of the government of Iran

conbined with its devel opnent of unconventional weapons and ballistic
mssiles, and its support of international terrorism represent a seri-
ous threat to the security of the state of New York, its citizens and
their property;

(b) That Iran and other terrorist states and organizations have
repeatedly identified New York state and its citizens as a prinary
target for terrorist activities and attacks, and under the state's
constitutional powers to provide for the public health, safety, security
and public protection of its citizens and their property, and under the
state's constitutional powers to provide for the protection and requ-
lation of its financial, banking and insurance sectors, and under the
state's constitutional powers to provide for the protection and requ-
lation of its environnent and natural resources., New York state has the
|l egal authority to prevent investnment in, including prohibiting entry
into or renewing contracts with, conpanies operating in lran's energy
and financial sectors with investnents that have the result of directly
or indirectly supporting the efforts of the governnent of Iran to
achi eve nucl ear weapons capability or to otherwise pronpbte or advance
terrorist activities that wll target or affect New York state, its
citizens or their property:

(c) That the serious and urgent nature of the threat fromlran denmands
that states, |ocal governnents, and private institutions work together
with the federal governnent and Anerican allies to do everything possi-
ble diplomatically, politically, and econonmically to prevent Ilran from
acquiring a nuclear weapons capability or to otherw se pronpte or
advance terrorist activities that will target or affect New York state
its citizens or their property;
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d That Iran has repeatedly denonstrated an intent to pursue and use
nucl ear weapons, weapons of nmss destruction, and to pronote or advance
terrorist activities across the world;

(e) That respect for hunman rights in Iran has steadily deteriorated as
denpnstrated by transparently fraudulent elections and the brutal
repression and nurder, arbitrary arrests, and show trials of peaceful
di ssi dents;

(f) That the concerns of the state of New York regarding Iran are
strictly the result of the actions of the governnment of Iran and should
not be construed as ennity towards the |Iranian people;

(g) That in order to effectively address the need for the governnents
of this state to respond to the policies of Iranin a uniform fashion
prohibiting contracts wth persons engaged in investnent activities in
the energy and financial sectors of Iran nust be acconplished on a
st at ewi de basi s;

(h) That terrorists have continued to use Iran as their safe harbor
that the Iranian governnent has failed to address the spread of terror-
ist activities, and that hunan rights violations in lIran are, and
continue to be ranpant; and

(i) That the serious and urgent nature of the continued threat from
lran, for the state of New York, its citizens and their property,
denmands that our state. local governnents and private institutions work
together to continue to do all withinits legal power to ensure that

I ran does not have the resources to acquire nuclear weapons capability

and that it cease its pronotion and advancenent of terrorist activities.
8§ 3. Paragraph (b) of subdivision 1 of section 165-a of the state

finance |l aw, as added by chapter 1 of the laws of 2012, is anended to
read as follows:

(b) "Financial institution" neans [the—termas—usedin—Section—14—-of
thetran—Sapnctions—~Act—of 1996 (Publiec law 104-172- 50 U S G 1701

(1) a banking organi zation as defined in subdivision eleven of section
two of the banking |aw

(2) a securities firm including a broker or dealer

(3) any insurance conpany, including any conpany, agent., broker, or
underwriter, licensed or requlated by the departnment of financia
services pursuant to the insurance | aw, and/or

(4) any other conpany that provides a financial product or service as
defined in paragraph two of subsection (a) of section one hundred four
of the financial services |aw.

§ 4. Subparagraph 2 of paragraph (e) of subdivision 1 of section 165-a
of the state finance |aw, as added by chapter 1 of the laws of 2012, is
anmended to read as foll ows:

(2) Any governnmental entity or instrunentality of a governnent,

i ncl udi ng [a—nyLL+LaLe;aL—de¥gLep4en+—+ns§+LHL+enT—asfdeL+ned—+n—SeGL+en

262r(c31)] the International Bank for Reconstruction and Devel opnent,
the European Bank for Reconstruction and Devel opnent, the |International
Devel opnent Association, the International Finance Corporation, the
Multilateral |Investnent Guarantee Agency, the African Devel opnent Bank
the African Devel opnent Fund, the Asian Devel opnent Bank, the Inter-Am
erican Devel opnent Bank, the Bank for Econom ¢ Cooperation and Devel op-
nent in the Mddle East and North Africa, and the Inter-Anmerican |lnvest-
nent Cor porati on.

8 5. Subdivision 6 of section 165-a of the state finance |aw, as added
by chapter 1 of the laws of 2012, is anended to read as follows:
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6. The conmi ssioner shall report to the governor and the |Ilegislature
annually on or before OCctober first, on the status of the [{federal-
" i N N Lon A i ' 1 A

2010"  ( Pubki | 111 105y iy | ¥ ; ; £ 2012v ]
provisions of the New York state Iran divestnent act and any rules or
regul ati ons adopt ed thereunder.

§ 6. Section 1 of chapter 481 of the |laws of 2013 anmending the insur-
ance law relating to investnents in foreign states sponsoring terrorism
is amended to read as follows:

Hove ]
(a) That the illicit nuclear activities of the government of |[ran,

conbined with its devel opnent of unconventional weapons and ballistic
mssiles, and its support of international terrorism represent a seri-
ous threat to the security of the state of New York, its citizens and
their property;

(b) That Iran and other terrorist states and organizations have
repeatedly identified New York state and its citizens as a prinary
target for terrorist activities and attacks, and under the state's
constitutional powers to provide for the public health, safety, security
and public protection of its citizens and their property, and under the
state's constitutional powers to provide for the protection and requ-
lation of its financial, banking and insurance sectors, and under the
state's constitutional powers to provide for the protection and requ-
lation of its environnent and natural resources., New York state has the
|l egal authority to prevent investnment in, including prohibiting entry
into or renewing contracts with, conpanies operating in lran's energy
and financial sectors with investnents that have the result of directly
or indirectly supporting the efforts of the governnent of Iran to
achi eve nucl ear weapons capability or to otherwise pronpbte or advance
terrorist activities that wll target or affect New York state, its
citizens or their property:

(c) That the serious and urgent nature of the threat fromlran denmands
that states, |ocal governnents, and private institutions work together
with the federal governnent and Anerican allies to do everything possi-
ble diplomatically, politically, and econonmically to prevent Ilran from
acquiring a nuclear weapons capability or to otherw se pronpte or
advance terrorist activities that will target or affect New York state,
its citizens or their property;
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(d) That lran has repeatedly denonstrated an intent to pursue and use
nucl ear weapons, weapons of nmss destruction, and to pronote or advance
terrorist activities across the world;

(e) That respect for hunman rights in Iran has steadily deteriorated as
denpnstrated by transparently fraudulent elections and the brutal
repression and nurder, arbitrary arrests, and show trials of peaceful
di ssi dents;

(f) That the concerns of the state of New York regarding lran are
strictly the result of the actions of the governnent of Iran and should
not be construed as ennity towards the |Iranian people;

(g) That in order to effectively address the need for the governnents
of this state to respond to the policies of Iranin a uniform fashion
prohibiting contracts wth persons engaged in investnent activities in
the energy and financial sectors of Iran nust be acconplished on a
st at ewi de basi s;

(h) That terrorists have continued to use Iran as their safe harbor
that the Iranian governnent has failed to address the spread of terror-
ist activities, and that hunan rights violations in lIran are, and
continue to be ranpant; and

(i) That the serious and urgent nature of the continued threat from
lran, for the state of New York, its citizens and their property,
denmands that our state. local governnents and private institutions work
together to continue to do all withinits legal power to ensure that
I ran does not have the resources to acquire nuclear weapons capability
and that it cease its pronption and advancenent of terrorist activities.

8 7. Subsection 5 of section 1415 of the insurance | aw is REPEALED

8 8. This act shall take effect imedi ately, and shall not be deened
repeal ed as the result of any executive action taken by the president of
the United States, or the departnment of state, unless such action is a
duly executed treaty approved by two-thirds of the United States Senate.
The addition, anendnent and/or repeal of any rule or regul ation neces-
sary for the inmplenentation of this act are authorized to be made on and
after such effective date.




