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Introduced by M of A EICHENSTEIN, ROZIC -- read once and referred to
the Committee on Aging

AN ACT to anend the real property tax law, in relation to tax abatenent
for rent-controlled and rent regul ated property occupied by and rea
property owned by senior citizens or persons with disabilities

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraphs a and b of subdivision 3 of section 467-b of the
real property tax |law, paragraph a as anended by section 1 of part U of
chapter 55 of the laws of 2014 and paragraph b as amended by chapter 129
of the laws of 2014, are anmended to read as foll ows:

a. for a dwelling unit where the head of the household is a person
sixty-two years of age or older, no tax abatenent shall be granted if
t he conbined incone of all menbers of the household for the incone tax
year imrediately preceding the date of making application exceeds four
t housand dol | ars, or such other sumnot nore than twenty-five thousand
dollars beginning July first, tw thousand five, twenty-six thousand
dol l ars beginning July first, two thousand six, twenty-seven thousand
dollars beginning July first, two thousand seven, twenty-eight thousand
doll ars beginning July first, two thousand eight, twenty-nine thousand
dollars beginning July first, two thousand nine, and fifty thousand
dollars beginning July first, two thousand fourteen, and fifty-five
thousand dollars beginning July first, two thousand twenty-five, as may
be provided by the local |aw, ordinance or resolution adopted pursuant
to this section, provided that when the head of the household retires
before the conmencenent of such inconme tax year and the date of filing
the application, the income for such year may be adjusted by excl uding
salary or earnings and projecting [his—e+—her] such head of household's
retirenent income over the entire period of such year.
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b. for a dwelling unit where the head of the household qualifies as a
person with a disability pursuant to subdivision five of this section
no tax abatenent shall be granted if the conbined inconme for all menbers
of the household for the current incone tax year exceeds fifty thousand
dollars beginning July first, tw thousand fourteen, and fifty-five
t housand dollars beginning July first, two thousand twenty-five, as may
be provided by the local |aw, ordinance or resol ution adopted pursuant
to this section.

§ 2. Subparagraph (i) of paragraph (a) of subdivision 3 of section 467
of the real property tax | aw, as anended by section 2 of part K of chap-
ter 59 of the |laws of 2023, is amended to read as follows:

(i) if the income of the owner or the combined i ncone of the owners of
the property for the applicable income tax year exceeds the sum of three
t housand dollars, or such other sumnot | ess than three thousand doll ars
nor nore than [H4+y] fifty-five thousand dollars, as may be provided by
the local |aw, ordinance or resolution adopted pursuant to this section.

8 3. Subparagraph (i) of paragraph (a) of subdivision 5 of section
459-c of the real property tax |aw, as anended by section 8 of part K of
chapter 59 of the Iaws of 2023, is anended to read as foll ows:

(i) if the income of the owner or the combined i ncone of the owners of
the property for the applicable income tax year exceeds the sum of three
t housand dollars, or such other sumnot | ess than three thousand doll ars
nor nore than [H4+y] fifty-five thousand dollars, as may be provided by
the local law or resol ution adopted pursuant to this section.

8 4. This act shall take effect inmediately; provided, however, that
the anendnents to paragraphs a and b of subdivision 3 of section 467-b
of the real property tax | aw nade by section one of this act shall not
af fect the expiration of such paragraphs and shall be deened to expire
t herewi t h.




