OCoO~NOUIRA,WNPEF

STATE OF NEW YORK

2082

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

January 15, 2025

Introduced by M of A ROSENTHAL -- read once and referred to the
Committee on Agi ng

AN ACT to anend the real property tax law, in relation to pension incone
and tax abatenment for rent-controlled and rent regulated property
occupi ed by senior citizens or persons with disabilities

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Cause (B) of subparagraph (ii) of paragraph c of subdivi-
sion 1 of section 467-b of the real property tax |law, as anmended by
chapter 276 of the laws of 2023, is anended to read as follows:

(B) provided, however, that income may be <calculated as the incone
fromall sources after deduction of all inconme and social security taxes
and includes social security and retirenment benefits, supplenental secu-
rity income and additional state paynents, public assistance benefits,
interest, dividends, net rental incone, salary or earnings, and net
incone fromself-enploynment, but shall not include gifts or inheritanc-
es, paynents nmade to individuals because of their status as victins of
Nazi persecution, as defined in federal P.L. 103-286, or increases in
benefits accorded pursuant to the social security act or a public or
private penS|on paid to any nenber of the household [mh+eh—+ne#ease——+n

] for such year MhICh take effect after the
date of eligibility of head of the household receiving benefits here-
under whether received by the head of the household or any other menber
of the household, when the followi ng conditions are net:

(1) a rent increase exenption order was granted to the head of house-
hold prior to July first, two thousand twenty-four

(2) such rent increase exenption order is either renewed after each
benefit period or granted pursuant to paragraph (d) of subdivision two
of this section to account for a tenporary increase in incong;

(3) incone calculated as described in this subparagraph would yield a
| ower ampunt than inconme cal cul ated as described in subparagraph (i) of
thi s paragraph; and

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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