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STATE OF NEW YORK

2040

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

January 14, 2025

Introduced by M of A STIRPE -- read once and referred to the Conmttee
on Ways and Means

AN ACT to anend the tax law, in relation to establishing the green
buil ding credit

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 606 of the tax lawis anended by adding a new
subsection (qqqg) to read as foll ows:

(aqq) Green building credit. (1) Allowance of credit. A taxpayer shal
be allowed a credit against the tax inposed by this article provided
that such taxpayer constructs or rehabilitates qualifying residential
real property in conformty with energy efficiency standards established
by the National Association of Home Builders or the Leadership in Energy
and Environnental Design rating system developed by the United States
green building council and fashions proof thereof in accordance with
rules and regul ations pronul gated by the comn ssioner of the departnent
of environnmental conservation in conjunction with the conm ssioner.

(2) Ampunt of credit. The amount of the credit shall be equal to the
allowabl e costs paid or incurred by the taxpayer, if the owner, for
either the construction or rehabilitation of qualifying residential rea
property in conformty with energy efficiency standards established by
the National Association of Hone Builders or the leadership in Energy
and Environnental Design rating system devel oped by the United States
green building council; provided, however, that such credit shall not
exceed ten thousand dollars and shall not be awarded nore than once in a
period of ten years.

(3) For the purpose of this subsection, "allowable costs" neans
anounts properly chargeable to an account (other than for land), which
are paid or incurred on or after January first, two thousand twenty-six,
for: construction or rehabilitation; conm ssioning costs; interest paid
or incurred during the construction or rehabilitation period; |egal
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architectural, engineering and other professional fees allocable to
construction or rehabilitation; closing costs for construction, rehabil -

itation or nortgage loans; recording taxes and filing fees incurred with
respect to construction or rehabilitation; site costs (such as tenporary
electric wiring, scaffolding. denplition costs, and fencing and security
facilities); and costs of furniture, carpeting. partitions, walls and
wal | coverings, ceilings, drapes. blinds, lighting, plunbing, electrical
wiring and ventilation; provided that such costs shall not include the
cost of telephone systens and conputers (other than electrical wirin

costs) and shall not include the cost of fuel <cells or photovoltaic
nodules (including installation) or the cost of new air conditioning
equi pnent using an EPA-approved non-ozone depleting refrigerant or other
EPA- approved refrigerant approved by the conm ssioner of environnental
conservation (excluding installation).

(4) For the purposes of this subsection "qualifying residential real
property" shall nean the principal place of residence of an individua
taxpayer who clains a credit pursuant to this subsection. In the event
that such place of residence is a multiple dwelling, as defined by
subdi vision seven of section four of the multiple dwelling law, allow
able costs shall only constitute those costs incurred due to
construction or rehabilitation undertaken on the portion of the dwelling
that constitutes an individual taxpayer's unit.

(5) If the anpunt of the credit allowed under this subsection for any
taxabl e year shall exceed the taxpayer's tax for such year, the excess
may be carried over to the following year or years for up to five years
and may be deducted fromthe taxpayer's tax for such year or years.

(6) The conmi ssioner of the departnent of environnmental conservation
in conjunction wth the conmm ssioner, shall pronulgate such rules and
regulations as nmay be necessary for the distribution of the credit
established by this subsection.

§ 2. This act shall take effect imediately and shall apply to taxable
years beginning on and after January 1, 2027.




