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STATE OF NEW YORK

1494--B

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

January 10, 2025

Introduced by M of A STECK, JACOBSQN, STIRPE, BURKE, EPSTEIN, SIMONN
LUPARDO, HUNTER, REYES, WLLIAVS, KIM BENEDETTO, ROSENTHAL, DI NOW TZ,
CRUZ, RIVERA, TAYLOR, SEAVWRIGHT, P. CARROLL, G.ICK, DAVILA COX
BRONSQN, BI CHOTTE HERVELYN, ANDERSON, WALKER, MEEKS, KELLES, LUNSFCRD
ZI NERMAN, CLARK, BURDI CK, FALL, SEPTIMO,  SIMONE, CONRAD, ROVERQO
PEOPLES- STOKES, RAGA -- read once and referred to the Comittee on
V\ys and Means -- committee discharged, bill anended, ordered
reprinted as anended and recommitted to said commttee -- again
reported from said commttee wth anendnents, ordered reprinted as
anmended and recommitted to said conmittee

AN ACT to anmend the state finance law, in relation to the repeal of the
rebate for stock transfer tax paid and the funds of the stock transfer
tax fund and the dedicated infrastructure investnent fund; to anend
the environnental conservation law, in relation to establishing the
safe water infrastructure action programfor the purpose of making
paynments toward the replacenent and rehabilitation of existing |ocal
muni ci pal | y-owned and funded drinking water, stormwater and sanitary
sewer systenms; to anend the tax law, in relation to taxes inmposed in
certain transactions; to repeal section 280-a of the tax law relating
to the rebate for stock transfer tax paid; to repeal section 92-i of
the state finance lawrelating to the stock transfer incentive fund,
and to repeal certain provisions of the admnistrative code of the
city of New York relating thereto

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 280-a of the tax |law is REPEALED

8§ 2. Section 92-i of the state finance |aw i s REPEALED.

§ 3. Section 92-b of the state finance | aw, as added by chapter 91 of
the laws of 1965, subdivision 3 as anended by chapter 878 of the |aws of
1977, subdivision 4 as anended by chapter 724 of the | aws of 1979,
subdi vision 5 as added and subdivision 6 as renunbered by section 2 of

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmtted
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chapter 3 of the laws of 1966, subdivision 7 as added by section 10 of
part SS1 of chapter 57 of the lIaws of 2008 and such section as renum
bered by section 1 of chapter 3 of the laws of 1966, is anended to read
as foll ows:

8 92-b. Stock transfer tax fund. 1. There is hereby established in the
custody of the conmi ssioner of taxation and finance a special fund, to
be known as the stock transfer tax fund.

2. Such fund shall consist of the revenues derived from the stock
transfer tax inposed by article twelve of the tax law and all other
moneys credited or transferred thereto fromany other fund or source
pursuant to | aw.

3. The nDneys recelved fron1such tax and ot her sour ces in such fund[—

shaLL——deLeLn+ne—%e—be—neeessa;y—#ep] shaII be used to cover the reason-

able costs of the state tax commi ssion in administering, collecting and
distributing [sueh] the stock transfer tax, commencing with the fisca

year ending March thirty-first, [sineteen—hundred—seventy-seven] two
hal ] . : : | cioal

thousand twenty-seven, [

of—lecal—government—| and the renalnder shaII be de003|ted |nto t he

state general fund. Commencing with the fiscal year ending W©March thir-
ty-first, two thousand twenty-seven., such renninder shall be deposited
into the follow ng funds:

(i) ten percent shall be directed to the netropolitan transportation
authority financial assistance fund established pursuant to section
ninety-two-ff of this article, of which fifty percent shall be used for
the purpose of operations and fifty percent shall be used for the
pur pose of capital projects;

(ii) five percent shall be directed to the division of housing and
community renewal for the purpose of affordable housing prograns. capi-
tal projects and other inprovenents to address issues relating to
af f ordabl e housing, conditions of governance and habitability, including
but not Jlimted to, heating, nmold, or lead, and other such conditions
affecting the health and safety of residents;

(iii) five percent shall be directed to the New York city housing
authority for the sole purpose of section nine housing;

(iv) five percent shall be directed to the hi ghway and bridge capital
account in the dedicated highway and bridge trust fund established
pursuant to section eighty-nine-b of this article;
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v) five percent shall be directed to the dedi cated hi ghway and bridge
trust fund established pursuant to section eighty-nine-b of this arti-
cle, to be directed towards the infrastructure, nmaintenance and devel op-
nent of rail lines for AMIRAK in the northeast corridor;

(vi) five percent shall be directed to the local infrastructure
account of the general fund established pursuant to section seventy-two
of this article to be directed to the Consolidated Local Street and
H ghway | nprovenent Program ( CHI PS)

(vii) five percent shall be directed to the local infrastructure
account of the general fund to be dedicated to the safe water and
infrastructure action programas established by section 3-0323 of the
environnental conservation | aw

(viii) five percent shall be directed to the nunicipal assistance
state aid fund established pursuant to section ninety-two-e of this
article;

(ix) five percent shall be directed to the dedicated mass transporta-
tion trust fund to the credit of the non-MIA account for paynent to
downstate transit systens other than those transit systens operated by
the netropolitan transportation authority;

(x) five percent shall be directed to the dedicated mass transporta-
tion trust fund to the credit of the non- MTA account for paynent to
upstate transit systens;

(xi) ten percent shall be directed to the energy research devel opnent
operating fund pursuant to the provisions of section eighteen hundred
fifty-nine of the public authorities law, to be directed to the clean
energy fund and shall be divided equally anpng the four investnent port-
folios that make up such fund;

(xii) two and one-half percent shall be directed to the city universi-
ty of New York, of which fifty percent shall be used for the purpose of
capital inprovenents and infrastructure projects and fifty percent shal
be used for the purpose of supporting academi c prograns at city of New
York institutions;

(xiii) two and one-half percent shall be directed to the state univer-
sity of New York institutions, of which fifty percent shall be used for
the purposes of supporting and expanding services and care at state
university of New York hospitals, state university of New York acadenic
nedical centers and fifty percent shall be used for the purpose of
supporting academc prograns at state university of New York insti-
tutions;

(xiv) ten percent shall be directed to the departnent of education for
the purpose of supporting foundation aid;

(xv) ten percent shall be directed to the departnment of health to
support health care; and

(xvi) ten percent shall be directed to the departnent of agriculture,
departnent of environnental conservation, and office of parks, recre-
ation and historic preservation for the purposes of reforestation, soi

conservation, sustainable agriculture, |ocal parks and open space.
4, (A I od ; G )
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6-] Al paynents fromthe stock transfer tax fund shall be nade on the
audit and warrant of the conptroller on vouchers approved by the conmi s-
sioner of taxation and finance.

Ahan a a¥a nd

8 4. Paragraph (c) of subdivision 1 of section 93-b of the state
finance law, as added by section 1 of part H of chapter 60 of the | aws
of 2015, is anmended to read as foll ows:

(c) Sources of funds. The sources of funds shall consist of all noneys
collected therefor, or noneys <credited, appropriated or transferred
thereto from any other fund or source pursuant to |aw or any other
nmoneys nade avail able for the purposes of the fund, _including but not
limted to funds transferred fromthe stock transfer tax fund pursuant
to subdivision three of section ninety-two-b of this article and funds
transferred from the stock transfer incentive fund established by
section ninety-two-i _of this article and repealed by a chapter of the
laws of two thousand twenty-five, which anended this paragraph. Any
interest received by the comptroller on noneys on deposit shall be
retai ned and becone part of the fund, unless otherwi se directed by |aw

§ 5. Subdivision (c) of section 11-503 of the administrative code of
the city of New York is REPEALED.

§ 6. Subdivision 12 of section 11-604 of the admnistrative code of
the city of New York is REPEALED.

8§ 7. Al nrmonies accumulated in the stock transfer incentive fund
establ i shed pursuant to section 92-i of the state finance law on the
effective date of this act shall be transferred to the dedicated infras-
tructure investnment fund as established by section 93-b of the state
finance law for the purposes set forth in such section.
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§ 8. The environnental conservation law is anended by adding a new
section 3-0323 to read as foll ows:
8§ 3-0323. Safe water and infrastructure action program

1. Notwithstanding any other provisions of this chapter or any other
|l aw and subject to an appropriation made therefor and in accordance with
the provisions of this section and wth the rules and regulations
pronmul gated by the conmissioner in connection therewith, on and after
the first day of April, two thousand twenty-six, a consolidated 1loca
infrastructure program is hereby established for the purpose of making
paynments toward the replacenent and rehabilitation of existing |oca
nunici pally-owned and funded drinking water, stormwater and sanitary
sewer systens. For purposes of this section, such programshall apply to
any county, city, town or village drinking water system storm water
system or sanitary sewer systemwi thin the state that is not under the
nmai nt enance and/or operational jurisdiction of the state nor any private
entity. The conmmi ssioner, in conjunction with the environnmental facili-
ties corporation, shall pronulgate all necessary rules and regul ations
to carry out the programso that an equitable distribution of aid shal
be made for the general operation and/or general nmaintenance of any
existing county, city, town and village drinking water system storm
water systemor sanitary sewer system

2. On or before the twenty-six day of April, June, Septenber and
Novenber of each state fiscal year commencing with the state fiscal year
beginning on April first, two thousand twenty-seven, there shall be

distributed and paid to counties, cities, tows and villages an anount
equal to the noneys appropriated for the purposes of this section

divided by the nunber of paynent dates in that state fiscal year. Such
anounts shall be distributed and paid pursuant to subdivision three of
this section.

3. Anpunts shall be distributed for local drinking water, storm water
and sanitary sewer systens based upon the total length and width of al

pi pelines and mains owned and operated by the nmunicipality.

4, Moni es nmade available may be used to match other state and federa
funds nade available for such projects. The funds nay also be used to

support special inprovenent districts created to provide drinking water,
waste water and stormwater services under articles twelve, twelve-A
twelve-C and thirteen of the town law. The renninder of the apportion-
nent may be used for any existing drinking water, stormwater or sewer
system purchases, including but not |limted to, the acquisition of mate-
rials for the replacenent or rehabilitation.

5. For any city, town, or village which proposes infrastructure
consolidation wunder this section or nerges with another nunicipality,
the funds appropriated under this section may fund costs associated with
such consolidation.

6. For each fiscal year, starting in two thousand twenty-seven, funds
shall be nmde available to the local infrastructure assistance account
of the general fund. and distributed fromthat account, in an anount
that is at |least equal to those appropriated and made available in the
Consolidated Local Street and H ghway | nprovenent Program (CHI PS).

8§ 9. Subdivision 3 of section 270 of the tax |aw, as amended by chap-
ter 301 of the laws of 1967, is anended and two new subdivisions 3-a and
9 are added to read as foll ows:

3. It shall be the duty of the person or persons | i

. ] to whomthe
sale or transfer is nade, to pay the tax provided by this article_
unless the parties to the sale or transfer agree to otherw se allocate
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the cost of such tax anobng thenselves; provided, however, that this
subdivision shall not apply to any sale or transfer wherein the vendor

or transferor is a governmental entity or international organization
which is not subject to the tax.

3-a. No purchaser of a stock or other certificate in a transaction
covered under this article shall have legal title or ownership of such
stock or certificate unless such purchaser has proof of purchase denon-
strating that such tax has been paid. Such proof of purchase shal
consist of either: (a) a receipt for the transaction showi ng that such
tax has been paid, the anbunt of such tax paid, and a representation
that such anpunt constitutes paynent in full; or (b) a stanp required
pursuant to subdivision four of this section.

9. Notwi thstanding any other provision to the contrary, a transaction
referred to in subdivision one of this section is subject to tax if any
activity in furtherance of the transaction occurs within the state or if
a party involved in the transaction satisfies a nexus wth New York
state which shall be defined as broadly as is pernmitted under the United
States Constitution.

8 10. This act shall take effect immediately.




