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May 4, 2026

Introduced by M of A SANTABARBARA -- read once and referred to the
Comi ttee on Banks

AN ACT to anmend the banking law, in relation to requiring the avail abil -
ity of no-fee basic banking accounts for consuners

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The banking law is anmended by adding a new section 9-e to
read as foll ows:

8 9-e. No-fee basic banking accounts. 1. Every banking institution
operating in the state of New York shall offer at |east one no-fee basic
banki ng account that:

(a) charges no nmonthly maintenance or service fees;

(b) requires no m ni nrum bal ance;

(c) charges no fees based on account inactivity; and

(d) provides essential services including:

(i) deposits and withdrawal s;

(ii) debit card access; and

(iii) electronic paynents and transfers.

2. No banking institution operating in the state of New York shal
circunvent the requirenents of subdivision one of this section by:

(a) re-labeling maintenance fees under alternative nanes;

(b) inposing indirect fees tied to account bal ance thresholds; or

(c) conditioning access to an account on unrelated product require-
nents.

3. FEach banking institution operating in the state of New York shal
clearly disclose the availability and terns of such no-fee basic banking
account at the tinme of an account opening by a consuner and on such
banking institution's website.

4. The departnent shall be authorized to enforce the provisions of
this section, to define prohibited practices under this section, and to
inpose civil penalties for violations.

8§ 2. This act shall take effect on the one hundred eightieth day after
it shall have become a law Effective i mediately, the departnment of
financial services is authorized to promul gate any rul es and regul ati ons
necessary for the inplenentation of this act on or before such effective
dat e.

EXPLANATI ON--Matter in italics (underscored) is new, nmatter in brackets
[-] is old law to be omtted.
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