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STATE OF NEW YORK

10724

| N ASSEMBLY

March 27, 2026

Introduced by M of A BOLOGNA -- read once and referred to the Commt-
tee on Ways and Means

AN ACT to anmend the tax law, in relation to exenpting certain incone of
t axpayers cl ai mi ng dependent children under the age of five

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 616 of the tax law is anmended by adding a new
subsection (c) to read as foll ows:

(c) Exenption. In addition to the exenptions provided for in this
section, the first two hundred fifty thousand dollars of incone shall be
exenpt fromthe tax inposed by this article for taxpayers who nmaintain a
New York adjusted gross incone up to five mllion dollars and claim at
least one dependent under the age of five on their tax return. The
conm ssioner shall pronulgate such rules and requlations as are neces-
sary to verify the accuracy of returns clainmng this exenption.

8§ 2. This act shall take effect inmediately and shall apply to taxable
years commenci ng on and after January 1, 2026.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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