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STATE OF NEW YORK

10513

| N ASSEMBLY

March 6, 2026

Introduced by M of A STECK, K BROM -- read once and referred to the
Conmi ttee on Economi ¢ Devel opnent

AN ACT to anend the economnic devel opnment law, in relation to prohibiting
nobi | e sports wagering operators frombeing eligible to receive the
excel sior jobs programcredit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 5 of section 353 of the economic devel opnent
law, as anended by section 2 of part K of chapter 59 of the | aws of
2015, is amended to read as foll ows:

5. [A] The following entities, including any parent conpany or subsid-
iary thereof, shall not be eligible to receive the tax credit under this
article or any conponent thereof: (a) a not-for-profit business enti-
ty[+-]:__(b) a business entity whose primary function is the provision of
services including personal services, business services, or t he
provision of utilities[—=ard];. (c) a business entity engaged predom -
nantly in the retail or entertainment industry, other than a business
operating as an entertainment conpany as defined in this article and
ot her than a business entity engaged in nusic production[—ard]; (d) a
conpany engaged in the generation or distribution of electricity, the
distribution of natural gas, or the production of steamassociated wth
the generation of electricity [are—trot—eligibletotrecelvethetax——creod—
H—described—inthis—articte]; and (e) a nobile sports wagering opera-
tor, as defined by section thirteen hundred sixty-seven of the racing.
pari-nmutuel wagering and breeding |aw.

8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted.
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