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STATE OF NEW YORK

9777
| N SENATE
May 30, 2024

I ntroduced by Sen. GOUNARDES -- read twi ce and ordered printed, and when
printed to be commtted to the Conmttee on Commerce, Econom c Devel -
opment and Sral | Busi ness

AN ACT to anmend the economic developnent law, in relation to extending
the reporting deadline of the advisory panel on enpl oyee-owned enter-
prises; and to anend chapter 435 of the laws of 2017 anending the
economi ¢ devel opnent law relating to establishing an advisory panel on
enpl oyee-owned enterprises wthin the division of small business
services, in relation to the effectiveness thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 5 of section 139 of the econonic devel opnent
| aw, as anended by chapter 159 of the laws of 2023, is anended to read
as follows:

5. Reporting. The advisory panel shall issue a report no |later than
June thirtieth, two thousand [#twepty—Feur] twenty-five outlining the
findings and reconmendati ons of the panel. The report shall be delivered
to the governor, the speaker of the assenbly, the tenporary president of
the senate, the ninority | eader of the assenbly, the mnority |eader of
the senate, the chair of the assenbly conmittee on ways and neans, the
chair of +the senate comittee on finance, the chair of the assenbly
conmmittee on econom ¢ devel opnent, the chair of the assenbly commttee
on small business, the <chair of the senate conmttee on comerce
econom ¢ devel opnment, and small business, the <chair of the assenbly
conmittee on | abor, and the chair of the senate committee on | abor.

§ 2. Section 2 of chapter 435 of the laws of 2017 anendi ng the econom
i c devel oprment law relating to establishing an advisory panel on enpl oy-
ee-owned enterprises within the division of small business services, as
amended by chapter 159 of the laws of 2023, is anended to read as
fol | ows:

§ 2. This act shall take effect inmediately and shall expire Cctober
1, [2624] 2025 when upon such date the provisions of this act shall be
deened repeal ed

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] isoldlawto be omtted
LBD15112-02- 4



A WN PP

S. 9777 2

8 3. This act shall take effect imedi ately; provided that the anend-

ments to subdivision 5 of section 139 of the economc

made by section one of this act shall not affect the repeal

section and shall be deened repeal ed therewth.
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