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STATE OF NEW YORK

9701
| N SENATE
May 22, 2024

Introduced by Sen. STAVISKY -- (at request of the State Conptroller) --
read twi ce and ordered printed, and when printed to be comitted to
the Conmittee on Hi gher Education

AN ACT to anend the education law, in relation to the New York state
col l ege choice tuition savings program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 9 of section 695-b of the education |aw, as
anended by chapter 535 of the laws of 2000, is anended to read as
foll ows:

9. "Qualified withdrawal" shall mean a withdrawal from an account:

a. to pay the qualified higher education expenses of the designated
beneficiary of the account at an eligible educational institution;,

b. to pay principal and interest on any qualified education loan as
provided for in section 529(c)(9) of the Internal Revenue Code of 1986,
as anmended; and

c. to make a rollover to a Roth Individual Retirenent Account as
provided for in section 529(c)(3)(E) of the Internal Revenue Code of
1986, as anended.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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