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STATE OF NEW YORK

9510
| N SENATE
May 16, 2024

Introduced by Sen. COONEY -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Transportation

AN ACT to anmend the highway law, in relation to indexing appropriations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 2 of section 10-c of the highway |aw, as
anended by chapter 355 of the laws of 1999, is anended to read as
fol | ows:

2. On or before the twenty-fifth day of April, June, Septenber and
Novenber of each state fiscal year conmencing with the state fiscal year
begi nning on April first, nineteen hundred eighty-four there shall be
distributed and paid to counties, cities, towns and villages an anount
equal to the noneys appropriated for the purposes of this section
divided by the nunber of paynent dates in that state fiscal year. Such
anounts shall be distributed and paid pursuant to subdivision three of

this section. Provi ded, however, that on and after January first, two
thousand twenty-five and on each followi ng January first, the conms-
sioner_shall index the level of such appropriations for subsequent state
fiscal vyears based on the national highway construction cost index for
the nost recent twelve nonth period. The conmmissioner shall increase

appropriations by the rate of inflation for the nost recent twelve nonth

period that is available at the tinme the adjusted rate is calculated and

announced wusing the national highway construction cost index, or a

successor index as calculated by the United States federal highway

adnministration, if such rate of inflation is greater than zero percent.
8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted.
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