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STATE OF NEW YORK

9322
| N SENATE
May 10, 2024

Introduced by Sens. HARCKHAM ADDABBO -- (at request of the Environ-
mental Facilities Corporation) -- read twice and ordered printed, and
when printed to be conmitted to the Conrittee on Environnental Conser-
vation

AN ACT to anend the environnental conservation law, in relation to water
pol lution control revolving fund agreenents

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph a of subdivision 3 of section 17-1909 of the
environmental conservation | aw, as anended by chapter 259 of the |laws of
2021, is anended to read as foll ows:

a. The corporation is authorized to promul gate regul ati ons, devel oped
in consultation with the comm ssioner and the director of the division
of the budget, for the purpose of carrying out its responsibilities
under this section, including establishing criteria and standards for
determning the amount of financial assistance to a municipality for an
eligible project. To the extent financial assistance to a municipality
for an eligible project is provided as a | oan fromthe proceeds of bonds
or notes of the corporation, the anbunt of an allocation applicable to
the portion of such eligible project financed with such loan shall be,
subj ect to such maxinumfinancial limtations as nmay otherw se be neces-
sary and prescribed by the conm ssioner and the director of the division
of the budget, thirty-three and one-third percent of the principa
anmount of such | oan outstanding at any time for such eligible project,
to the extent reasonably practicable, and subject to such deviation as
may be necessary, in connection with the adm nistration and investnent
of moneys in the fund, wunless allocations in differing anounts are
necessary to preclude a determination by the commi ssioner or the corpo-
ration pursuant to paragraph e of subdivision eight of this section or
unl ess an allocation in a differing anount is required for an innovative
technol ogy denmonstration project; provided, however, that in the case of
any municipality which has, during the period conmenci ng on June first,
ni net een hundred ninety-two and endi ng on Septenber thirtieth, two thou-
sand [ twenpty—fou] twenty-seven, (i) subnitted an application for finan-
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cial assistance in the form of such a loan for an eligible project,
whi ch application has been accepted by the corporation, (ii) closed on
such loan, and (iii) comenced construction of such eligible project,
the allocation applicable to the portion of such project financed with
such loan shall be, subject to maxinmum financial Ilimtations as nay
ot herwi se be necessary and prescribed by the commi ssioner and the direc-
tor of the division of the budget, fifty percent of the principal
bal ance outstanding on such loan at any time for such eligible project,
to the extent reasonably practicable, and subject to such deviation as
may be necessary, in connection with the adm nistration and investnent
of moneys in the fund, wunless allocations in differing anounts are
necessary to preclude a determ nation by the conmm ssioner or the corpo-
ration pursuant to paragraph e of subdivision eight of this section or
unless an allocation in a differing anount is required for an innovative
t echnol ogy denonstration project.

8§ 2. The cl osing paragraph of subdivision 8 of section 17-1909 of the
environnmental conservation | aw, as anended by chapter 259 of the | aws of
2021, is amended to read as foll ows:

The interest rate charged on any | oan nade by the corporation pursuant
to this subdivision shall be no nore than two-thirds of the narket rate
of interest otherw se applicable thereto, provided, however, that in the
case of any nunicipality which has, during the period comenci ng on June
first, nineteen hundred ninety-two and ending on Septenber thirtieth,
two thousand |[twerty—four] twenty-seven, (i) submtted an application
for financial assistance in the formof a loan from the corporation
pursuant to this subdivision, for an eligible project, which application
has been accepted by the <corporation, (ii) closed on such |oan, and
(iii) comrenced construction of such eligible project, the interest rate
charged on such | oan shall be no nore than one-half of the market rate
ot herwi se applicabl e thereto.

8§ 3. This act shall take effect immedi ately.




