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STATE OF NEW YORK

9167

| N SENATE

May 2, 2024

Introduced by Sen. RYAN -- read tw ce and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT to authorize Terrence D. McCracken to receive certain service
credit with the New York state and | ocal enpl oyees' retirenment system

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstanding any other provision of the law to the
contrary, Terrence D. MCracken, an enployee of the Erie County Water
Authority and a nmenber of the New York state and |ocal enployees'
retirenent system who for the period beginning January 1, 1983 and
endi ng January 1, 1996, was enployed as a bus operator for the N agara
Frontier Transit Authority Metro System Inc., shall be granted service
credit in the New York state and | ocal enployees' retirenent system for
such nenber's service with the Niagara Frontier Transit Authority Metro
System Inc. upon the forfeiture of such nenber's benefits wth the
Ni agara Frontier Transit Metro System Pension Fund earned for such
service, if within one year of the effective date of this act, such
menber shall file a witten request with the state conptroller to that
effect, along with docunentation fromthe N agara Frontier Transit Metro
Syst em Pensi on Fund that he has forfeited his benefits with such pension
fund, as well as M. MCracken's service and salary information from
when he was a nenber of the N agara Frontier Transit Metro System
Pensi on Fund.

8 2. No contributions made to the New York state and | ocal enpl oyees’
retirenent system by Terrence D. McCracken shall be returned or refunded
pursuant to this act.

8§ 3. Al past service costs of inplenmenting the provisions of this act
shall be borne by the Niagara Frontier Transit Authority.

8 4. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow Terrence D. McCracken, a current Tier 4 nenber
of the New York State and Local Enployees' Retirenment System (NYSLERS)
enpl oyed by the Erie County Water Authority, to be granted service cred-
it for the period January 1, 1983 through January 1, 1996, when they

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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were enpl oyed as a bus operator for the N agara Frontier Transit Author-
ity Metro System Inc. The menber must timely provide docunentation of
hi storical service and salary information, and proof that accrued bene-
fits have been forfeited fromthe N agara Frontier Transit Metro System
Pensi on Fund.

If this bill is enacted during the 2024 Legislative Session, there
will be an immedi ate past service cost of approximtely $487, 000 whi ch
will be borne by the Niagara Frontier Transit Authority as a one-tine
paynent. This estinate assunes that paynent will be nmade on February 1
2025.

This bill will not increase the future annual contributions of the
Eri e County Water Authority.

Summary of rel evant resources:

Menbership data as of March 31, 2023 was used in neasuring the inpact
of the proposed change, the same data used in the April 1, 2023 actuari -
al valuation. Distributions and other statistics can be found in the
2023 Report of the Actuary and the 2023 Annual Conprehensive Fi nanci al
Report.

The actuarial assunptions and nmethods used are described in the 2023
Annual Report to the Conptroller on Actuarial Assunptions, and the
Codes, Rules and Regulations of the State of New York: Audit and
Contr ol

The Market Assets and GASB Disclosures are found in the March 31, 2023
New York State and Local Retirenent System Financial Statenents and
Suppl ementary | nfornation

I am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated April 9, 2024, and intended for use only during
the 2024 Legislative Session, is Fiscal Note No. 2024-133, prepared by
the Actuary for the New York State and Local Retirenment System



