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STATE OF NEW YORK

8477

| N SENATE

February 2, 2024

I ntroduced by Sen. GOUNARDES -- read twi ce and ordered printed, and when
printed to be commtted to the Conmttee on Commerce, Econom c Devel -
opment and Sral | Busi ness

AN ACT to anmend the economic developnment law, in relation to additional
duties and reporting requirenents of the advisory panel on enpl oyee-
owned enterprises; and to anend chapter 435 of the laws of 2017,
amending the economc developnent law relating to establishing an
advi sory panel on enpl oyee-owned enterprises wthin the division of
smal | business services, in relation to the effectiveness thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraphs (h) and (i) of subdivision 4 of section 139 of
the economic developnment |aw are relettered paragraphs (k) and (1) and
three new paragraphs (h), (i) and (j) are added to read as foll ows:

(h) evaluate barriers for enployee-owned enterprises to be certified
in the statewide certification program for ninority and wonen- owned
busi nesses as outlined in section three hundred fourteen of the execu-
tive law and to participate in state agency contracts, and exanm ne and
identify changes to state laws, including article fifteen-A of the exec-
utive law, which shall reduce barriers to certification and partic-
ipation in the perfornmance of state contracts;

(i) identify and recomrend strategies that the director of the divi-
sion of minority and wonen's busi ness devel opnent, as defined by section
three hundred eleven of the executive law, could inplenent to help
enpl oyee-owned enterprises confirm their qualifications for the state
certification programfor mnority and wonen- owned businesses, navigate
the state certification process, and participate in state agency
contracts;

(j) identify and reconmend strategies, including those that the direc-
tor of the division of mnority and wonen's busi ness devel opnent could
inplenent, to facilitate the creation of enployee-owned enterprises that
pronote the continuation of existing nminority and wonen-owned busi nesses
either as part of a pre-existing business succession of ownership plan
or as an alternative option if a business is being offered for sale or

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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transfer by the current owner or the heirs or estate of a deceased
owner ;
§ 2. Subdivision 5 of section 139 of the economi c devel opnent | aw, as

anended by chapter 159 of the laws of 2023, is anended to read as
fol | ows:
5. Reporting. The advisory panel shall issue a report no later than

June thirtieth, two thousand [#twenty—four] twenty-five outlining the
findings and reconmendati ons of the panel. The report shall be delivered

to the governor, the speaker of the assenbly, the tenporary president of
the senate, the minority | eader of the assenbly, the mnority |eader of
the senate, the chair of the assenbly conmittee on ways and neans, the
chair of +the senate comittee on finance, the chair of the assenbly
comm ttee on econom ¢ devel opnent, the chair of the assenbly comittee
on small business, the chair of the senate conmttee on conmerce

econom ¢ devel opnent, and small business, the <chair of the assenbly
commttee on |abor, [anrd] the chair of the senate conmittee on | abor,
the chair of the select majority task force on mnority and wonen-owned
business enterprises, and the director of the division of mnority and
wonen' s busi ness devel opnent.

8 3. Section 2 of chapter 435 of the laws of 2017, anending the
econom ¢ developnent lawrelating to establishing an advi sory panel on
enpl oyee-owned enterprises wthin the division of snall busi ness
services, as amended by chapter 159 of the |aws of 2023, is anmended to
read as foll ows:

8§ 2. This act shall take effect imediately and shall expire Cctober
1, [20624] 2025 when upon such date the provisions of this act shall be
deened repeal ed

8 4. This act shall take effect imediately; provided that the anend-
ments to subdivisions 4 and 5 of section 139 of the econonic devel op-
ment | aw nade by sections one and two of this act shall not affect the
repeal of such section and shall be deened repeal ed therew th.




