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STATE OF NEW YORK

7863

| N SENATE

January 3, 2024

Introduced by Sen. KAVANAGH -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmittee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anmend the private housing finance law, in relation to increas-
ing the anount an eligible applicant may spend for approved adm nis-
trative costs associated with adm nistering the access to honme program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 3 of section 1202 of the private housing
finance | aw, as added by chapter 159 of the laws of 2006, is anmended to
read as foll ows:

3. The corporation may authorize the eligible applicant to spend up to
[ seven—and—a—half] ten percent of the contract amount for approved
adm ni strative costs associated with adm nistering the program

§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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