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STATE OF NEW YORK

7298

2023- 2024 Regul ar Sessi ons

| N SENATE

May 19, 2023

Introduced by Sen. KAVANAGH -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on | nsurance

AN ACT to anend the insurance law, in relation to prohibiting discrim-
nati on because of affordability of residential buildings and residen-
tial construction projects

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The insurance |aw is amended by adding a new section 2618
to read as foll ows:

8 2618. Discrimnation because of affordability of residential build-
i ngs and residential construction projects. Not wi t hst anding the
provi sions of section three thousand four hundred twenty-nine of this
chapter, no individual or entity subject to the supervision of the
superintendent shall refuse to issue any policy of insurance, or cancel
or decline to renew the policy: make any distinction or discrimnation
as to the premiuns or rates charged for such policies; nake or require
any rebate, discrimnation or discount upon the anpunt to be paid or the
service to be rendered on any policy; insert in the policy any condi -
tion, or make any stipulation, whereby the insured binds thenselves, or
their heirs, executors, adnministrators or assigns, to accept any sum or
service less than the full value or amount of such policy in case of a
claim thereon except such conditions and stipulations as are inposed
upon others in simlar cases; or fix any lower rate or discrimnate in
the fees or commissions of agents or brokers for witing or renew ng
such a policy, due to any of the follow ng factors:

(a) The presence within such a residential building or a residentia
construction project of dwelling units that are subject to restrictions
on the maxi mum anount of rent that may be charged pursuant to a statue,
regulation, regulatory agreenent or restrictive declaration with a city,
state, or federal agency:;

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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(b) The presence within such a residential building or a residential
construction project of tenants with rental assistance provided by a
city, state, or federal agency, housing authority, or other entity wher-
ein the tenant's portion of the rent is linmted to a percentage of his
or her incone; or

(c) Wether such residential building or residential construction
project is a limted-equity cooperative or limted-equity condom nium
owned by a public housing authority; or owned by a housing devel opnent

fund corporation as defined in the private housing finance |aw
8§ 2. This act shall take effect inmmediately.




