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2023- 2024 Regul ar Sessi ons

| N SENATE

May 16, 2023

Introduced by Sen. SANDERS -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to amend the banking law, in relation to permtting the
submi ssion of applications for banking devel opment district desig-
nati ons regardl ess of the date the applicant opened

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 2-a of section 96-d of the banking | aw, as
added by chapter 328 of the laws of 1999, is amended to read as foll ows:

2-a. Notwithstanding any other provision of |law, an application may be
submtted by a | ocal governnent in conjunction with a bank, trust conpa-
ny or national bank which has al ready opened a bank branch wthin such
ar ea[ —provided—sueh—braneh—was—opeoned—alterPocopber—thirby—trst—
plnreteen—hunded—ninety-six] . In considering the criteria authorized

pursuant to subdivision one of this section, the superintendent shal
al so take into account the inportance and benefits of preserving the
banki ng services offered by the existing branch

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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