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| N SENATE

May 15, 2023

Introduced by Sen. WEIK -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT aut horizing Mchael J. Cappiello to purchase service credit for
service with the Long Island Railroad Conpany police departnent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstanding any other provision of Ilaw, Mchael J.
Cappiello, a forner nenber of the Long Island Railroad Conpany police
departnent, shall be eligible to apply to purchase up to three years of
service credit for such enployment with the New York state and | oca
police and fire retirement systemif, within one year of the effective
date of +this act, he shall (1) file a witten request to that effect
with such retirenment system and (2) shall pay to the New York state and
|l ocal police and fire retirement systema sumequal to the product of
the nunber of years of service being clainmed and three percent of such
menber' s conpensation earned during the twelve nonths of credited
service imrediately preceding the date that the nenber nmade application
for credit pursuant to this section.

§ 2. Al past service costs attributable to the inplenentation of this
act shall be borne by the state of New York.

8§ 3. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow Mchael J. Cappiello, a current menber of the
New York State and Local Police and Fire Retirement System ( NYSLPFRS)
enpl oyed by the County of Suffolk, the ability to purchase up to three
years of service credit for enmploynent as a police officer with the Long
I sland Railroad Conmpany. Under current |law, service with the Long Island
Rail road Conmpany mnust be credited in the Metropolitan Transportation
Authority police retirement programbefore it can be transferred to the
NYSLPFRS. M chael J. Cappiell o never becanme a nenber of the Metropolitan
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Transportation Authority police retirenment program and therefore has no
service credit to transfer.

If this bill 1is enacted during the 2023 | egislative session, there
will be an imedi ate past service cost of approximtely $181,000. O
this anount, approximately $13,500 wll be borne by the nmenber to
purchase the additional service. The renmaining $167,500 will be borne by
the State of New York as a one-tine paynent, based on the assunption
that paynment will be made on March 1, 2024.

This bill wll not increase the future annual contributions of the
County of Suffolk.

Summary of rel evant resources:

Menbership data as of March 31, 2022 was used in neasuring the inpact
of the proposed change, the same data used in the April 1, 2022 actuari -
al valuation. Distributions and other statistics can be found in the
2022 Report of the Actuary and the 2022 Annual Conprehensive Financial
Report.

The actuarial assunptions and nethods used are described in the 2020,
2021, and 2022 Annual Report to the Conptroller on Actuarial Assunp-
tions, and the Codes, Rules and Regul ations of the State of New York
Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2022
New York State and Local Retirenent System Financial Statenments and
Suppl enentary | nformation

| am a nenber of the Anmerican Academy of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |l egal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated My 10, 2023, and intended for use only during
the 2023 Legislative Session, is Fiscal Note No. 2023-149, prepared by
the Actuary for the New York State and Local Retirenent System



