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STATE OF NEW YORK

6647

2023- 2024 Regul ar Sessi ons

| N SENATE

Introduced by Sen. SANDERS -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anend the banking law, in relation to creating a banking
devel opnment district working group

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The banking |l aw is anmended by adding a new section 96-dd to
read as foll ows:

8 96-dd. Banking devel opnent district working group. 1. A banking
devel opnent _district working group is hereby established to assess and
provi de reconmendations and future goals for the banking devel opnent
district programcreated under section ninety-six-d of this article.

2. The banking district working group shall include the follow ng
individuals or their representatives, the superintendent, the state
conptroller, the New York city conptroller, the comr ssioner of the New
York city departnent of finance, the conm ssioner of enpire state devel -
opnent, the chair of the senate banks committee, the chair of the senate
conmer ce, econoni ¢ devel opnent and snmall business conmittee, the chair
of the assenbly banks commttee and the chair of the banking in under-
served conmunities subcomrittee

3. No later than one year after the effective date of this section
the working group shall provide an assessnent of the current state of
the banking devel opnent district programto the governor and the |eqis-
lature, including, but not limted to the follow ng information:

a. the nunber of participating banking devel opnent district branches
and where such branches are | ocated;

b. ways the programis helping to serve the unbanked and underbanked
as defined in subdivision one-a of section ninety-six-d of this article;

c. the strengths and weaknesses of the progranm

d. necessary neasures that should be taken to build upon the strengths
of the programand elininate identified weaknesses.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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4, Annually thereafter, such working group shall continue to provide
an _assessnent of the banking devel opnent district programto the gover-
nor and the legislature. Along with the infornmation required under
subdi vision three of this section, such assessnent shall provide future
goals for the programthat shall be incorporated in the upcom ng yvear to
conti nue strengthening such program

§ 2. Subdivision 1 of section 96-d of the banking |aw is anmended by
addi ng a new paragraph (b-1) to read as foll ows:

(b-1) the nunbers of unbanked and underbanked individuals wthin the
district:;

8§ 3. Section 96-d of the banking |aw is anmended by addi ng a new subdi -
vision 1-a to read as foll ows:

l1-a. For the purposes of this section., the following terns shall have
the foll ow ng neanings:

a. "unbanked" shall nmean an individual not served by an insured insti-
tution in any capacity; and

b. "underbanked" shall nmean an individual wth an account at an
insured institution but who has obtained alternative, nonbank, financia
services in the past twelve nonths.

8 4. This act shall take effect immediately.




