O©CoOO~NOUIA~AWNPE

STATE OF NEW YORK

5874

2023- 2024 Regul ar Sessi ons

| N SENATE

March 20, 2023

Introduced by Sen. PARKER -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Housing, Construction and
Communi ty Devel opnent

AN ACT to anend the multiple dwelling law, in relation to fire insurance
policies on occupied rmultiple dwellings

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The nultiple dwelling law is anmended by adding a new
section 308-a to read as foll ows:

8 308-a. Fire insurance contracts required; proceeds thereof. 1. Any
owner of a multiple dwelling nust procure a policy of fire insurance
thereon and continue the sanme in full force and effect at all tines
during the occupancy of such nmultiple dwelling by one or nbre tenants at
a value equivalent at all tines to the full replacenent value thereof.

2. Notwi thstanding the provisions of any other law, the proceeds of
any fire insurance contract on a nmultiple dwelling shall be used to
restore the danmaged property to a habitable condition at |east equiv-
alent to the condition of such nmultiple dwelling prior to the |oss.

3. If amiltiple dwelling is to be occupied as such after a loss reim
bursable pursuant to such fire insurance contract, any person who was a
tenant thereof at the tine of the loss and shares no responsibility
therefor shall have the opportunity to continue his or her occupancy
after restoration for the duration of his or her lease under the sane
terns and conditions as before said |oss.

4. Any provision in a sales contract, nprtgage indenture, |ease or
ot her docunent contrary to the provisions of this section shall be void
as against public policy.

5. Any failure on the part of an owner of a nultiple dwelling to
conmply with the provisions of this section shall cause himor her to be
guilty of a nisdeneanor.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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§ 2. This act shall take effect on the first of Novenber
ing the date on which it shall have becone a | aw and shall

next succeed-
apply to fire

i nsurance contracts, sales contracts, nortgage indentures, |eases or

ot her docunents entered into on and after the effective
act .

date of this



