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STATE OF NEW YORK

566

2023- 2024 Regul ar Sessi ons

| N SENATE

January 5, 2023

I ntroduced by Sens. KAVANAGH, MANNION -- read tw ce and ordered printed,
and when printed to be comitted to the Conmittee on Housing,
Constructi on and Comunity Devel opnent

AN ACT to anend the private housing finance law, in relation to estab-
i shing the sustainabl e affordabl e housing incentive program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The private housing finance law is anmended by adding a new
article 32 to read as foll ows:
ARTI CLE XXXI
SUSTAI NABLE AFFORDABLE HOUSI NG | NCENTI VE PROGRAM
Section 1290. Statenent of legislative findings and purpose.
1291. Definitions.
1292. Sustai nabl e affordable housing incentive program
8 1290. Statenent of legislative findings and purpose. The legislature
finds and declares that climate change is having a significant inpact
upon our environnent, health, and safety and it is necessary to inple-
nent prograns and policies that imediately reduce greenhouse gas enis-
sions. The legislature further finds that residential housing is a
source for such emssions and we can only address clinmate change in a
neani ngful nmanner if we change our practices and behaviors as they
relate to the construction of and inprovenents to such housing, such as
the use of environnmentally-sensitive design and the construction prac-
tices and materials; the installation of energy efficient products; and

access to renewabl e enerqgy sources. Establishing a new program to
encourage and publicly subsidize nore environnentally-friendly practices
and materials will reduce greenhouse gas em ssions fromnulti-unit hous-

ing throughout New York state and help address climate change for future
generations.

8 1291. Definitions. For the purposes of this article, the follow ng
terns shall have the foll owi ng neani ngs:
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1. "Corporation" shall nean the housing trust fund corporation estab-
lished in section forty-five-a of this chapter.

2. "Sustainable affordable housing activities" shall nmean activities
by an eligible applicant for a specific work or series of works for the
creation., preservation or inprovenent of affordable housing which will
reduce greenhouse gas em ssions through the use of design, construction,
materials and products, and access to renewable energy sources that
exceed a greenhouse gas enissions baseline for such housing, as deter-
m ned by the corporation in consultation with the New York state enerqgy
research and devel opnent corporation

3. "Eligible applicant” shall nmean a not-for-profit corporation or
charitable organization, or a wholly-owned subsidiary of such a corpo-
ration or organization., or a private for-profit devel oper such as a
person, corporation, partnership or limted liability conpany.

4. "Affordable residential developnent” shall nean a multiple famly
dwelling which is subject to a requlatory agreenent with a |ocal, state,
or federal government entity.

8 1292. Sustainable affordable housing incentive program 1. Wthin
anounts appropriated or otherwi se available therefor, the corporation
shall develop and adnminister a sustainable affordable housing incentive
program which shall provide assistance in the formof paynents, grants
and | oans for reasonable and necessary expenses to an eligible applicant
for sustainable housing activities.

2. The corporation shall develop procedures, criteria and requirenents

related to the application and award of projects pursuant to this
section which shall include: eligibility, market denmand, feasibility

and funding criteria; the funding determ nati on process; supervision and
evaluation of contracting applicants; reporting, budgeting and record-
keeping requirenents; provisions for nodification and termnation of
contracts; and such other matters not inconsistent with the purposes and
provisions of this article as the corporation shall deem necessary or

appropriate.
§ 2. This act shall take effect inmediately.




